








March 18, 1915 


THE SPECTATOR 


Tue Spectator, established in 1868, is a 
weekly journal devoted to promoting the best 
interests of trustworthy insurance of all kinds. 
The subscription price for the United States, 
Canada and Mezico is Four Dollars per 
annum, postage prepaid. To all foreign coun- 
trices in the Postal Union, Five Dollars per 
annum. 

Tue Specrator has a larger circulation than 
any other insurance journal—and carries no 
“deadhead” subscriptions. 

THE SPECTATOR COMPANY, 
PUBLISHERS. 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y. 
135 WILLIAM Street, New York. 


Telephone, John 231, John 282. 
WESTERN DEPARTMENT, Insurance Exchange, 
175 W. Jackson Boulevard, Chicago, Ill. Telephone, 
Wabash 531. 





[All persons residing in America who may desire 
to purchase publications issued by Charles & Edwin 
Layton, of London, should order through The Spec- 
tator Company. As sole selling agents in America 
for that well-known firm, all orders for their publica- 
tions are filled through this company.] 


Copyright, 1915, by The Spectator Company, New 
York. 








Vo. XCIV. THURSDAY, MARCH 18, 1915. No. 11. 





WORLD’S INSURANCE CONGRESS 


SAN FRANCISCO 1915 
OCTOBER 4-16 








HERE are still some States in which 
such discredited statutory provi- 
sions as anti-compact laws and valued- 
policy laws are still regarded as being 
panaceas for alleged fire insurance ills. 
In Florida, for instance, the Governor has 
heard complaints that premium rates are 
too high, and he is led thereby to recom- 
mend legislation forbidding co-operation 
among fire insurance companies in the 
calculation and promulgation of premium 
rates. In Texas a member of the legis- 
lature has introduced a valued-policy bill, 
hotwithstanding the various logical argu- 
ments which have been repeatedly urged 
against the enactment of such laws. If 
State officials and legislators would ap- 
proach fire insurance subjects with an 
open mind and a willingness to profit by 
the experience and investigations of 
others, they could, in many cases, avoid 
making trouble for their constituents, as 
well as for the insurance companies, with- 
out any offsetting advantage. Too often 
bills are introduced which have been hur- 
edly prepared, without due study of the 
‘ubject they are intended to regulate, and 
are passed by legislatures for political or 
other reasons. Such laws are frequently 
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found, when too late, to be very disturb- 
ing factors in the general business of the 
State. It is to be.hoped that before any 
State legislatures vote upon such bills as 
those above mentioned every interest 
which is likely to be affected thereby will 
be given due opportunity to be heard, for 
or against such measures. 


" aes companies writing com- 
pensation insurance should — find 
merit in a law which would define the 
safety appliances and devices of every 
industry, as proposed in the bill recently 
introduced in the New York Legislature 
by Senator Lawson of Brooklyn. ‘The 
classification of risks could be made 
much simpler by such a regulation. but, 
as is too often the case with State legis- 
lators, the introducer of the bill takes 
all the good out of his proposed law by 
adding weak clauses. In this case the 
bad point is the elimination of the legal 
liability of any employer who has com- 
plied with the legal safety appliance re- 
quirements. The spirit of the bill is to 
hold society in general responsible for all 
compensation for injury to all workmen 
and to relieve the employer of all liabil- 
ity. The Senator has been deceived into 
the belief that it would be cheaper for 
the public to raise a State Fund by a tax 
levy on all taxable property within the 
State than to pay for insurance to cover 
It is this feature of the 
proposed law that needs the strongest 


compensation. 


opposition, as it ‘will mean the monopoly 
of insurance by the State Fund, and in 
all probability an increase in the taxes 
of insurance companies in general. As it 
is suggested to submit the bill to a refer- 
endum vote at the next election, a general 
campaign of education and _ publicity 
should be started immediately to insure 
its defeat. 


HE matter of unnecessarily multi- 
plying inspections of buildings in 
New York city has received more or less 
attention during the last year or so. and 
has been taken up by the Merchants As- 
sociation. This organization has adopted 
resolutions favoring the passage by the 
legislature of the Lockwood-Ellenbogen 
bill providing for the consolidation under 
the borough presidents of all building in- 
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Editorial 


There is no doubt 
that the repeated inspections made in the 
past of the same properties, under the 
direction of different departments of the 


spection in the city. 


city government, have been sources of 
annoyance to propertyowners and of un- 
necessary expense to the city. The con- 
centration of all inspections in one 
branch of the city government, so that all 
knowledge required by the government 
can be gained at one inspection, should 
be beneficial to all the parties concerned. 
It is hardly to be expected, however, that 
an inspection made on behalf of the city 
would develop all the tacts needed by 
the fire underwriters for the purpose of 
rating any given risk, so that periodical 
inspections on behalf of the underwriters 
would still be necessary; but if the in- 
spections should be diminished in num- 
ber to one for the city and one for the 
underwriters in any year, under ordinary 
circumstances the insured would not be 
put to undue annoyance. 


HI*e law in effect in several States 


requiring insurance companies 
funds in 


such States for the sole protection of 


operating therein to deposit 


policyholders who are residents thereof, 
has, in conjunction with the decision of 
the various State Insurance Commis- 
sioners not to admit any portion of such 
deposits as assets, already begun to cause 
the withdrawal of companies from 
States demanding such deposits. New 
York and other States are this year, for 
the first time, enforcing the rule that the 
excess of special deposits in various 
States over the liabilities therein shall be 
classed among non-admitted assets; and 
with certain companies the effect of this 
exclusion of resources is so considerable 
that some of them prefer to sacrifice 
their business in the deposit-requiring 
States to losing a large slice of their sur- 
plus. The law is not a fair one in prin- 
ciple, as it seeks to make policyholders 
in a particular State preferred creditors 
to the extent of the special deposit in that 
State, in case of the failure of a company 
making such a deposit. There seems to 
be no good reason why every creditor 
of a failing company should not partici- 
pate proportionately in all of its assets; 
and special-deposit laws violate this prin- 
ciple of equity. 
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PHILADELPHIA LETTER 


a 


Some Account of Billy Sunday and How 
He Helped Life Insurance Agents 


LOCAL DEVELOPMENTS OF INTEREST 


Philadelphia’s Mortality, 1914—Sale of City’s 
Bonds—Prudential Agents’ Dinner 

The man most talked about at the present 

time in this country is probably Rev. William 

A. Sunday, popularly “Billy” 

Sunday, at one time famous as a_ baseball 


known as 


player, now more famous as an evangelist, and 
conducting a campaign in a great tabernacle, 
with about for him in 
Philadelphia for ten weeks’ use of himself and 
A careful 


15,000 seats, erected 


his quite extensive organization. 
survey of his work seems to justify the opinion 
that the great life insurance companies could 
afford to liberally subsidize him because of 
the important work he is doing in that part 
of his programme, which may be properly 
characterized as reformations from bad habits 
and life extension welfare work. While he is 
a religious preacher, ordained by the Presby- 
terian denomination, he is probably the most 
has ever occupied an 
In his crowded audiences 


versatile man who 
American platform. 
of men only his attacks upon the common 
vices of men, particularly intemperance and 
the saloon, are equal in dramatic, not to say 
tragic force, to the addresses of John B. 
Gough or Francis Murphy, the famous tem- 
perance preachers of a generation ago. The 
fact is, Sunday is actually closing saloons and 
reforming men—not a few, but many—and at 
the same time he is an enthusiastic public ad- 
vocate of life insurance. In one of his 
strongest sermons he says: “I don’t look like 
a man that would die very quickly, do I? I 
have just as good a physique as you ever gazed 
at. I wouldn't trade with any man I know. 
* * * But I may die, and on that ‘may,’ on 
that possibility, | carry thousands of dollars 
of life insurance. I don’t believe that any man 
does right to himself, his wife or his children 
if he doesn’t provide for them with life in- 
surance. * * *.” And this sort of fervid cam- 
paigning is not only reaching two audiences a 
day of fifteen thousand persons each (some 
audiences men only, some women only, some 
young people only, some mixed audiences), 
but is reaching the whole country through the 
extraordinary enterprise of Philadelphia daily 
papers, which are giving pages to Billy Sun- 
day every day. 


How PHILADELPHIA KEEPS Him 


The North American, for example, promoted 
his call to Philadelphia by sending to Scranton 
a special train carrying hundreds of Philadel- 
phia clergymen as its guests to see and sample 
Sunday; and since he came to Philadelphia 
The Evening Telegraph is publishing one of 
Sunday’s sermons in full every day and mail- 
ing copies to all of the 150,000 clergymen in 
the United States. Mr. Sunday’s remarkable 


THE SPECTATOR 


versatility is shown by the fact that he reaches 
absolutely all classes of the community. He 
is lionized by the wealthy, aristocratic people, 
who not only attend the Tabernacle, but have 
private receptions in their residences to which 
their friends are invited by card to meet him 
and hear a short sermon. Mrs. Stotesbury, 
wife of the head of the banking house of 
Drexel & Co., among others has done this, and 
in her crowded parlors hundreds of the most 
eminent business and professional men of the 
city listened to and applauded his short ser- 
mon. Various groups, several thousand in a 
group, of the shop men from the Pennsyl- 
vania Railroad and large manufacturing es- 
tablishments, go to his meetings in a body, 
vociferously applaud his attacks on saloons 
and social believed that the 
churches of Philadelphia will receive additions 
to their membership of at least 50,000 persons 
as the immediate effect of Sunday’s campaign, 
a result beyond any record in this country. 


vices. It is 


PHILADELPHIA’S CRrepIt 

A recent sale of Philadelphia city bonds, 
sold over the counter of the city treasury, has 
again demonstrated the high character of our 
municipal securities. live millions four per 
cent bonds were easily sold at par, a record 
of which Philadelphia may well be proud, as 
it is probable that no other city of importance 
in the country could, at this time, dispose of 
its bonds at par on a four per cent basis. 


PHILADELPHIA MortaALity, YEAR Ig14 
Health has recently pub- 
The popu- 


The Bureau of 
lished its report for the last year. 
lation of the city is given as 1,057,810, and 
the death rate per one thousand of population 
16.25, a slight increase over the rate for 1913. 
More than three-fourths of the increase in the 
number of deaths occurred in persons over 
forty years of age, supporting the theory rec- 
ognized in our profession that men in middle 
life are showing an increased mortality, due 
to the strain of modern business, 
while the younger ages and the older ages are 
There was 


increased 


showing a decreased mortality. 
also quite a marked increase in organic dis- 
eases of the heart and of Bright’s disease. 


AN EpocH IN DENTISTRY 

There has just been dedicated the “Thomas 
W. Evans Museum and Dental Institute of 
Philadelphia.” With the dedication of this 
handsome modern structure in connection with 
the University of Pennsylvania this city moves 
into a position of undisputed world leadership 
in dentistry. The fame enjoyed by Philadel- 
phia as a center of dental science is current 
to-day in every part of the globe. In years to 
come, more than ever before, teachers, stu- 
dents and practitioners will think of the Uni- 
versity of Pennsylvania as an institution repre- 
senting the last word in their calling. The 
memory of him whose wealth, foresight and 
generosity made possible this latest striking 
addition to the University’s equipment will 
remain fresh in the minds of all interested in 
the struggle in science to control Nature. Dr. 
Thomas W. Evans, a native of Philadelphia, 
largely acquired his fame and great fortune in 
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Thursday 


Paris, in close friendship with the family of 
the last Napoleon, secretly assisting the Queen 
in her escape to England in the terrible days 
incident to the downfall of that dynasty. Dr, 
[Evans was not only a great dentist but a 
most fortunate investor in real estate in Paris, 


PRUDENTIAL DINNER 


The annual agent’s banquet of the ordinary 
department of the Prudential in Philadelphia 
was held in our magnificent new Manufac- 
turers Club on February 18, and was an oc- 
casion of great interest and enthusiasm, 
Edward S. Andrews, the genial manager of 
the Atlantic division, was the representative 
from the home office. He made an address 
full of congratulations over the company’s 
world record in 1914 and its bright prospects 
for 1915, the success of mutualization and the 
recent announcements that premium rates re- 
main as heretofore, and that all classes of 
policies now become participating with a be- 
ginning of dividends in 1916. Chas. A. Foehl, 
manager for Eastern Pennsylvania, presided, 
In addition to his address of stirring optimism, 
speeches were made by the following men, all 
connected with this agency: Nelson I’. Evans, 
on “Contrasts Between the Past and Present 
Opportunities for a Life Insurance Man”; 
C. W. Marshall, on “The Present Strong Posi- 
tion of this Company in Competition”; John 
H. Franz, on “Confidence and Mental Atti- 
tude”; H. O. Chapman, on “Pleasant Sur- 
prises in Our Profession,” and Simon Porter, 
who was the humorist of the meeting. This 
agency has an unusually high average of in- 
telligence and ability in its organization and 
has bright prospects for a large business. 

VETERAN, 


FIRE INSURANCE 





NEW YORK SURVEYS 

Reinsurance Clearing House Office.—The 
Reinsurance Clearing House which was re- 
cently organized will be located at the junction 
of Pearl, Wall and Beaver streets. Operations 
will be started on April 1, when the office will 
be opened for business. 

Insurance Society Dinner.—The Insurance 
Society will hold its April dinner at the Hotel 
Astor on April 21. R. M. Bissell of the Hart- 
ford Fire will be the guest of honor and 
speaker. A’ large attendance of company 
officials is anticipated, as the Eastern Union 
holds its annual meeting on the following day. 

Automobile Competition—There is real 
competition announced for automobile insur- 
ance, but there are so many forms of policies 
covering all contingencies, in whole or in part, 
that the automobile owner is often puzzled to 
know exactly what he needs. Only a few de- 
sire all risks, and as the rate is graded accord- 
ing to the form and number of risks assumed 
it makes a policy costly to include every pos 
sible loss. Many people are rather indignant 
because the companies grade the values dowt 
ward, and ‘they cannot obtain as much insur 
ance upon a car three or four years old as up 
a new one of 1915 output, especially when this 
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old car has been overhauled and pronounced 
by the maker or some skilled mechanic “just 
as good as new.” This applies particularly to 
the second-hand cars sold by dealers who have 
put them in order and given them a fine, showy 
appearance. But the companies are cold- 
blooded and pass upon such propositions on a 
purely commercial basis. They have a regular 
scale of prices for out-of-date cars. By and 
bye the competition which now sticks out in 
the reduced rates will develop a readiness to 
accept valuations not at all warranted. 


The Loss Index.—The question of turning 
over the loss index which has been put into 
use by the New York local board to the man- 
agement of the national board’s actuarial com- 
mittee is agitating the companies and agents 
just now to an unusual extent. The data 
gathered by the local board have become an 
invaluable addition to the members through 
the use of the cabinets, which are corrected 
daily. The information is considered confi- 
dential, and is highly prized by the countermen 
in the offices. It is suggested that a compro- 
mise might be satisfactory, so that the Actu- 
arial Bureau should get all the essential in- 
formation required for their purpose from the 
local board. 

Possible Disappointment in this Settle- 
ment.—The settlement of an use and occu- 
pancy claim for loss was materially delayed 
in the case of a printing office in this city by 
the long drawn-out adjustment of the loss on 
contents, which was complicated with diffi- 
culties with creditors. The loss was finally 
adjusted, to the evident disappointment of the 
companies interested, in a per diem payment 
for each day the premises were prevented from 
being used for the business of the assured. 

Schoolboys Guilty of Arson.—The arrest 
of two schoolboys charged with arson in firing 
a building located on Vandam street was an 
event of some interest. The boys were under 
fifteen years old, and the motive was ascribed 
by the Fire Marshal to “supposed revenge.” 
Both pleaded guilty and are awaiting sentence 
for the crime. 

Loss of the “William P. Frye.”—The Gov- 
ernment war insurance fund caught another 
benefit when it became known by the arrival 
of the German cruiser “Prince Fitel” that the 
American ship “William P. Frye” had been 
sunk in the South Atlantic. The measures 
concerted in Washington and the published 
story by cable that the German Government 
admits liability give a double assurance that 
the war insurance will be recovered, and thaf 
all other losses by the sinking of the ship be 
paid for by Germany will be a satisfaction of 
the pecuniary damage. 


Favorable Impressions.—The agents who 
are pressing the Legislature to pass the bill to 
Prevent the life companies and others from 
insisting upon a particular broker supplying the 
fire insurance demanded as collateral on build- 
ing loans made a good impression last week 
at Albany. It is alleged one of the life com- 
Panies has in its vaults fire policies to an 
aggregate of $35,000,000 which have been 
Passed through a favorite broker for the whole 
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sum. This is the plum the other brokers are 
working for. 

More About the “Touraine.”—Early in the 
week the excitement over the reported loss of 
the French steamer “Touraine”’ had wholly 
subsided upon the receipt of news that the ves- 
sel had arrived safely in Havre under her 
own steam. This was an enormous relief to 
the underwriters as well as to the friends of 
the passengers. Some wild estimates of the 
marine insurance were circulated; in one case 
five millions were mentioned. 

Electric Wiring on Ships.—The marine 
underwriters have never been so careful in 
respect to the danger to ships from electric 
wiring as their brethren in fire insurance on 
land. The facilities for inspection on shore 
are infinitely greater than on shipboard, and 
the fear has been expressed repeatedly by 
landsmen that the danger would be accentuated 
by a horrible disaster some day. 

An Adjustment of Unusual Interest.—A 
very remarkable settlement was reported to 
-the companies last week of a loss which oc- 
curred in January. The fire was controlled 
by the high-pressure after the stock had been 
reduced to practically a total loss. Various 
circumstances indicated that the loss was ques- 
tionable, and a few days after the fire the in- 
sured attempted to commit suicide by cutting 
his throat. He died three days after writing 
notes to his wife admitting his despondency 
caused by the fire. This confirmed the belief 
that the fire was deliberate, but there was no 
proof that the wife was implicated. There 
was $6500 insurance involved, and the com- 
panies held a meeting and heard the story of 
the loss. G. R. Branson, the adjuster, was 
authorized to settle with the widow, as it was 
deemed inexpedient to contest it, because of 
the sympathy for the widow and children 
being a powerful factor on their side. The 
matter was disposed of by paying $4500, 


CHICAGO AND THE WEST 


J. A. O. Preus Addresses Fire Insurance 
Club.—J. A. O. Preus, Auditor of State for 
Minnesota, formerly the Insurance Commis- 
sioner for the same State, talked very inter- 
estingly before the Fire Insurance Club at its 
meeting on the 9th inst., on the subject of 
“Agents’ Licenses and Qualifications.” Mr. 
Preus declared his opposition to State fire in- 
surance, and expressed the opinion that quali- 
fied agents could do much to eliminate the 
demand for State insurance. 

A. R. Monroe Addresses Cook County 
Club.—A. R. Monroe, assistant manager of the 
Queen, addressed the Cook County Field Club 
at its monthly luncheon held last week, Mr. 
Monroe’s subject being ‘‘Co-operation.” 

C. H. Barry Gets Farewell Luncheon.— 
The managerial associates of Charles H. 
Barry tendered him a farewell luncheon last 
week, and presented him with a diamond stick- 
pin. More than fifty managers and assistants 
were present to do honor to the occasion. Mr. 
Barry was recently elected president of the 
Pennsylvania Fire, and will shortly move to 
Philadelphia. 
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TENTATIVE PROGRAMME FOR “NINE 
YEARS AFTER EVENT” 


Celebrations in San Francisco 


The Panama Pacific Insurance Club, under 
whose auspices the ‘‘Nine Years After Event” 
will be conducted at the Panama Pacific Inter- 
national Exposition in San Francisco during the 
week of April 18, has issued a tentative pro- 
gramme for that event. On Sunday, April 18, 
there will be a mass meeting in the municipal 
auditorium and sermons in the local churches 
on the subject of ‘‘The Victory of the Industries 
of Peace.”’ 

Tuesday, April 20, has been named as Disease 
and Accident Prevention Day. Safety First films 
will be shown in all theaters in San Francisco. 
A sanitation exhibit in the Government Build- 
ing is proposed for the morning. A parade, with 
educational floats will be held in the afternoon, 
after which health and life conservation tableaux 
will be shown at the Exposition Grounds. There 
will be a demonstration at the Exposition 
Grounds by the United States Government Life 
Saving Crew. 

Fraternal Day will be observed Thursday, 
April 22, by a parade and drill in the morning 
and exercises on the Exposition Grounds in the 
afternoon. 

The week will close with Fire Prevention and 
Fire Insurance Day, Saturday, April 24, when a 
parade of police, firemen, old apparatus, new 
motorized apparatus, and fire prevention floats 
will be devoted to pompier, rescue, ladder rais- 
ing, stand-pipe and ladder drills, with prizes 
awarded to the winning teams. A non-compe- 
titive exhibition of shooting life gun and rescue 
with life line and jumping into a life net. In the 
evening a ship is to be burned in San Francisco 
Bay and the fire is to be extinguished by a fire 
boat. 


John G. Simmonds Gets Old Colony Agency 


John G. Simmonds of 95 William street, New 
York, has just been appointed general agent for 
the Old Colony Insurance Company of Boston, 
Mass., for automobile insurance in the New York 
metropolitan and suburban territory. He has 
also been appointed general agent for the same 
company to write fire insurance in the New 
York suburban field. 

Mr. Simmonds is one of the most enterprising 
and progressive general agents in New York 
city, and now represents for New York suburban 
territory, in addition to the Old Colony, the 
American Central of St. Louis, the Boston ot 
Boston, the British America of Toronto, City ot 
New York of New York, the Farmers of York, 
the Insurance Company of the State of Penn- 
sylvania of Philadelphia, the Milwaukee Me- 
chanics of Milwaukee, the New Haven Under- 
writers of New Haven, and the Rhode Island of 
Providence. 

Losses in Mr. Simmonds’ territory are given 
prompt attention and are paid at his office. 
He has a modern establishment and the business 
of his agency is conducted along well-system- 
atized lines. The fire department of the gen- 
eral agency is under the direct supervision of 
Frank A. McCready, and the automobile depart- 
ment is in charge of P. Russell Wilbur. Mr. 
Simmonds, and both of the chief assistants 
named have had ample experience, and the 
satisfaction given agencies, brokers and the in- 
sured is demonstrated by the continuous growth 
of Mr. Simmonds’ business, 
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FIRE INSURANCE PREMIUMS IN NEW YORK CI'TY—Continued. 


Fire Insurance Premiums in New York City 
Below will be found a comparative table of the premiums received in New York 
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Knickerbocker —..--.----- 3,819. 4,182 at io EE SG See caren Merrimack Mut., Andover 80 eee vee Pn hee ee British . 
Liv. & Lon. & Globe 6,635 10,613 4,069 77,664 616 2,652 Old Colony, Boston... ~~ 19,447 17,466. 26,745 25,883 24,286 25,810 Western 
Lumber a - ; 17,828 21,200 21,693 12,952 9,859 7,651 Springf'd F. & M., Sp’f'd 67,382 | 62,308 78,74 66,834 72,272 65,337 Retired 
Merchants Fire. = ae 40,366 44,545 37,621 25,207 22,026 neaaeed 
Niagara _-. 125,758 101,916 105,969 98,130 93,687 103,153 * MICHIGAN. 
North Brit. & Mercantile. 93,490, 18,854 19,288 29,581 24496 24.845 9 (Olumbian Nat'l, Detroit 13,280 3,675 as ee ye 5 General 
North River 1_- : 134,519] 147,368, 198,287| 126,848 126,224 108,967 “Detroit National, Detroit. 9,892 10,453 ae ee epee National 
Northern -.--------- 8.970, 29,595, 92,076) 4,001; 97,401 97,726 Detroit F. & M., Detroit., 22,882) = 20,168’ 22,80! 19,753, 20,422 22,8 Phenix, 
Pacific® ___.. es. 18.998 12,589 23,216 19,130 29,940 19 401 Mich. F. & M., Detroit- 17,524 16,423 16,97 14,880 14,387 15,473 Union Fi 
OSS SE eens se 64,282 67,248 60,527 | 64,044 74,099 63,306 Mich. Commere’l, Lansing 18,555 14,440 14,74 19,523 31,546 33,489 Urbaine, 
Richmond _.. - 90,630 17,27 17,586 13,022 14,108 15,441 Michigan Millers, Lansing 17,866 17,764 15, 04¢ 14 652 16,032 pr A = 
BiUVVOSARE. ....--.-cnecenn= 28,547 22,093 34,507 37,440 10,598 24,788 G 
United Statesb _....._--_ 62,449 «68,805, 49,651! 37,129 31,691 23,059 . MINNESOTA. Aaehen é 
Vuleant __-- vis 91,758; -.--.-- 21,661 Ty ES) MEPS aN Minneap, F. & M., Minn. 15,919 9,868 ae et eee Hamb’g-! 
Westchester f es 113-788 117.477, ««137.436. «125,309 «113,011. 105,828» Northw’n F. & M., Minn. lS pes wee pase) eee eeaiy eeeeee Nord-Deu 
Williamsburgh City h__-- 98,367' 115,508 93-416 88.285 100,631, 108,621 St. Paul F.& M., St. Paul 58,460 «61,868 64,351 53,781 57,849 55,386 Prussian 
Retired companics.....-! cacwoc-| «rae 56,356 94,711 153,768 236,983 
Missourt. Gree 

Lloyds. Aim, Central, St. Louis-- 45,829 W314 61,280 60,463 71,109 75,422 Atlas, Le 
Allied Underwriters 790 O74 107 483 896 AT4 Citizens, St. Louis. .--_- 9,668 9,116 6,71& 5,887 1,881 3,28) Caledonia 
Amer. Exchange Undrs. 10,820 14,797 10,505 9,986 7,344 5,938 - Century, 
American Lloyds - lees 8,067 12,457) 8,473 9,689 9,078 11,382 4 NEBRASKA, Commere 
Great Western Lloyds--- 5,314 6,335 4,967 5,248 5,809 6,576 Retired company ._.. -- pees vasa $8,425 8,255 5,884 Law Unic 
Individual Underwriters _- 15,112 20,631 22,117 24,873 25,084 29,208 ; Liv. & L 
Lumber Underwriters... 1,762 2,488| 4,504 5,811 1,408 99 New Hampsiire. Lon. Assi 
Merchants Fire Lloyds-_-- 192 964 toe), ae hes 3,053 Capital, Concord —_- 28,373, 25,705 23,831 27,021 29,412 21,498 Lon, & L 
National Underwriters___- 3,471 4,329) 3,138 3,128 3077 3,720 Granite State, P’tsmouth, 8,586 9,403 7,356 8,959 12,279 7,658 Lon. & I 
N. Y. & Boston Lloyds_- 4,216 4,309) 2,610 1,623 CWT) wacene New Hampshire, M’e’hter 25,434 21,108 12,957 17,910 23,422 20,416 N. Brit. é 
New York F. & M. Undrs. 4,188 5,790 6,866 3,136 emma pee ne Northern, 
N. Y. Reeiproeal Undrs. 36,407 36,211| 46,471 50,662 47,601; 47,724 _ New Jersey. | Norwich | 
N. Am. Inter-Insurers 2,631 | 6,553 4,910 7,815 8,23 8,116 American, Newark_----- | 105,073 96,076 101,998 102,649 95,623 90,382 Palatine, 
Norwegian Underwriters 2,176 oA, HR Lal ol «eee | if Reh Jamden, Camden —_-- 45,958 46,474 42,350 47,629 56,640 60,626 Phenix, | 
Union Underwriters 3,361 | 4,202) 3,807 3,514 2,935 3,910 East’n Fire, Atlantic ¢ Nig ee eee) GO ea) wee 23,872 18,874 Royal, Li 
Workingmens oe 1,882 1,763 2,688 te —_,, _...... Firemens, Newark ------- | 95,172, 100,368 96,218 87,426 92,407, 92,312 Royal Ex 

Retired Lloyds —------- ee cae 3,049 2,798 3,188 9,376 Newark, Newark --__--- : 27,015 23,398 23,464 25,128 14,466 12,520 Seot. Unic 
| New Brunswick, N. B’w’k 16,844 17,608 19,579 18,757 21,371 20,785 State, Liv 
New Vouk Stare. | | New Jersey, Newark____- | 19,006 20,483 17,626 12,887 ------| ------ Sun, Lonc 
Agricultural, Watertown 52,819 56,267) 58,492, 53,345 «= 61,976} «68,656 «= Standard, Trenton -.----/ 14,829, 17,307 12,641 15,683 18,540 «10,781 Union, Lc 
Albany, Albany -------- 11,293) 12,436 11,220 8.975 13,805 14,339 ° F | Yorkshire, 
Buffalo Germann ------- 29,138 26, 237 22,176 28,365 33,244 18,428 _ New Mexico, 
Commerce, Albany ------ 7,f25 5,781 9,299 11,056 10,169 9,553 Occidental, Albuquerque 1,413 a : : PAG ole ies anes ee 
Glen Cove, Glen Cove 8,457, 934 | 1,945 OR eens : 
Glens Falls, Glens Falls_- 67,863 74,825 65,532 68,617 44,980 44,190 J NortH Caro.ina. Haza d 
Mutual Fire, Albany----- Te ae le eee) Won en Hy ig Me eee aoe Dixie, Greensboro }__.___- 21,622 24,637 20,774 23,744 18,706 12,310 r 
Nat’l Lumber, Buffalo- 16,315 15,750 17,723 15,051 14,856 11,271 Retired company-------|  ------ os aoa Jeane aes 1,172 The en 
Seneca, Buffalo ~---- a 2,174 vrs Se Tas aoe nee eee Und 
Union, Buffalo —-------- 15,603 14,866 18,282 9,697 _---- Ee Outro. nderwrij 
Retired companies. _-_- wake 15,433 14,493 37,063 71,246 59,024 Am. Druggists, Cinn.--.. 2,256 2,065 1,624 1,191 457, ----- Portsmot 
| Central Mfrs., Van Wert. 595 4,739 wena Se ee wnreo= j 

ARIZONA. | Cleveland National —-- 2,273 ey al See IS i ee the previ 

Arizona, Phenix -------- 8,131 6,472 BS Pee = _ Ohio Farmers, Le Roy_- 18,490 20,004 20,295 14,682; ------ enone been put 
Teutonia, Dayton --_--- 3,978 3,354 3,960 rs: eee een Y 

CALIFORNIA. ‘ j Retired companies ax Beno can ad Sy eae 2,800 20,651 sidered uw 

California, San Francisco 5,976 eee wer 11,018 7,485 9,731 installed, 
Firemans Fd., San Fr. 1. 56,771, 56,061) 56,198 59,890 57,677 63,201 PENNSYLVANIA, th 

Vulean, Oakland _---.-- 2,044 PUA: eee) whSeatnl| = Aleaeees SA Allemannia, Pittsburg_-_-| 22,741 19,048 19,982 17,803 17,808 20,722 € corre 

Allianee, — ell 26,894 25,014 25,125 25,462 23,698 19,491 plosives ; 

Cororapo. County Fire, Phila.....--.| 10,268 16,052 17,818 15,778 17,702, 17, 958 Th 

Merchants, Denver -..--- 4,821 5,863 6,087 4,570 3,964 _ Farmers, York ---.. | 12,786 14,318 14,541 13,970 17,459 16,885 e ens 
Retired company E Sa) Let hes 7,321 6,579 7,516 5,600 Fire Assn., Philadelphia_| 97,825 84,664 102,13? 104,167 104,133| 110,379 Hamilton 
Franklin, Philadelphia - <a 34,387 36,609 = 37,215 = 20,287 = 4,179) 27,875 pre 
omarieeiry. German, Pittsburg -| 15,549 —-28,560 15,416 13,480 16,712, 13,424 ondition 
tna, Hartford -_...---- 216,974 220,362; 210,175 208,248 202,677 189,637 German-Am., Pittsburg __ 10,403 8,242 9,349 13,160 9,400, ------ The fire a 
Connecticut, Hartford. -- 47,639 46.678 49,762, «47,317, 46,365] «44,607 2 Girard F. & M., Phila... 11,582 11,444 17,571 20,116 27,568 22,978 report 
Hertford, Hartford _---- 161.766 128.187 165,985 150,835 158,915] 162,915 Humboldt, Pittsburg —--- 14,069 11,785 25,202 19,341 25,181 21,840 . 
National. Hartford ----- 128,386, 100,776 94,702 92.384, 105,062} 103,854 Independence, Phila._-.-__ 3,528 MOS | Goto t+ © cee!) Leeeees ------ The rec 
Orient, Hartford___-__-- 47,106 47,027 43,669 45,523 45,085 25,344 Ins, Co. of N. A., Phila._! 96,939 100,923 103,138 98,106 89,885 85,344 inf 
Phenix, Hartford ........ 102.494 91.439 110,589 «102,453, -«'117,465] 122.813 = Ins. Co. S. of Pa., Phil. d 20,187 37,821 BRIO0| nse 49,127 52,528 ammat 
Security, New Haven___-. 27,371 37.496 43.654. «32,188 35,368] 32,537. «= Lumbermens, Phila.------, 9,580 13,177 12,951 15,911 16,291' 14,000 fire alarm 
Standard, Hartford ___- 18,661 16,700 15,112 12,919 17,480 _.- Meehanies, Philadelphia _) 12,985 14,459 3,498 18,270 21,904 —-23,795 and the o} 
Nat’l] Ben Franklin, Pitts. | 47,705 48,139 15,366 10,606 46,259 33,401 ec} 
District oF CoLuMBrA. Nat'l Union, Pittsburg---| 34,561 38,685 31,571 30,874 34,628 30,220 laws, acer 
Arlington, Washington —- 2,836 Sy ees ake ee _...... Pennsylvania, Phila. ----) 56,288, 55,261 54,827 55,461 56,005 «61,418 
Firemens, Washington --- 8,167 Sees 1,710 TESS pnt ea, SSE ES Peoples National, Phila. 56,456 42,154 15,423 23,619 98,337 37,306 
First Nat’l, Washington- 7,096) vee eee ite eee Seas _...-. Pittsburgh, Pittsburgh - -| 5,048 8,272 10,104 O18; «=---s an0=<- 
Potomac, Washington__- Ben ec ee im ee ak eee Reliance, Philadelphia... 39,283 48,705 14,161 13,544 47,551 40,224 Adi 
Retired company ------ Pols Sal are eee 17,990, 18,961) 93,318]. ‘Teutonia Fire, Pittsburg.) 15,231, 24,396, «20,013 27,928 26,108 28,962 djustrr 
- United Firemens, Phila._-| 34,567 97/001 27,185 CS =o-2-- 

GrorGiA. Western, Pittsburg -.----| 23,952 24,828 20,958 22,878 27,208 20, i The We 
Atlanta Home, Atlanta-. eee my pa 13,086 16,034 17,463 Retired companies___-_.| Seman 9,553 34,147 110,892 213,046 Rr Will goon , 
Georgia Home, Columbus SaaS Teh baie | 28,608! 36,382 31,756 , 

RuopE IsLanp, . j Plans are 

ILLINOIS. Equitable, Providence __- 28,309) 21,521 22,902 20,162 25,246 28,842 been mad 
German, Peoria ---------- 12,216 6,635 4,751 3,898 6,531 5,230 Pawtucket Mutual ----_-- eee bee eee) Lens | =o Pai ‘ 
Millers Nat’l, Chicago---- 16,805 16,648 17,193,  11,661| 16,829] +=«'10,445 +«= Prov. Washington, Prov.| 79,513) 74,984| 71,349 «82,209, 78,454) payoe es in th 

Retired companies....... ------ 12,064 15.911 29,419 50,255 46,657 Rhode Island, Providence 15, 162) 22,122 18,325 12,176 16,359, 17,59 C. Newma: 
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FIRE INSURANCE PREMIUMS IN NEW YORK CIl'l'Y—Continued. 


NAME OF COMPANY. | | 1914 1913 1912 


TEXAS. $ 
Austin, Dallas ----------- 
Commonwealth, Dallas --| ene 
Republic Undrs., Dallas__| eaaigas 1,291) 4,686 


VIRGINIA, | | 
Virginia F. & M., Rich’d_) 29,521 
Retired company ------)| = _.---- 


WASHINGTON, 
Retired company ------ 


West VIRGINIA. 


German, Wheeling —_----- 20,121 19,310 12,747 
| 

WISCONSIN. 
Qoncordia, Milwaukee__-_- 38,160 40,025 27,634 
Milwaukee Mechs., Mil. e. 36,548 41,177 30,267 
Northwestern Nat’l, Mil._| 25,444 33,163 24,731 


Retired company ------ | sete ot) Di ea 





CANADA, | 
British America, Toronto} 42,738 49,147 55,628 
Western Assur., ‘Toronto.| 39,898 29,219 39,342 
Retired company —-_---- . <pueouet “cease 3,152 
FRANCE, | 
General Fire, Paris_....--| 20,627 23,141 15,453 
National Fire, Paris___-_-_- | 9,522 12,233 13,187 
Paix, Paris ..........-..| 18,251 22,619 23,137 
Union Fire, Paris__.-..--- 8,710 16,177 14,028 
Grese, Paris ...-....... 12,128 WG encase 
GERMANY. 
Aachen & Mun., Aix-la-C.} 49,630 51,386) 47,364 





Hamb’g-Bremen, Hamb’g 23,036 25,766 27,900 
Nord-Deutsehe, Hamburg 29,858 31,354 18,861 
Prussian Nat’l, Stettin___| 20,872 26,332 27,275 
Great BRITAIN, | 
Atlas, London ~.....-...-..| 48,152 53,196) 56,546 
Caledonian, Edinburgh-__-| 93,167 80,054! 71,574 
Century, Edinburgh ----- | 15,809 4,953, 4,029 
Commercial Union, Lon.. 208,312 97,190) 99,828 
Law Union & Rock, Lon.| 25,987 39,924 49,710 
Liv. & Lon. & G., Liv._- 444,213 464,733 545,654 
Lon. Assur. Cor., Lon._- 102,377 102,108 114,361 
Lon, & Lan. L. & G., Lon.| 18,599; = -.--.. | measion 
Lon. & Lane., Liverpool. 120,061 134,563, 118,063 
N. Brit. & Mere., London 223,321 286,730) 320,261 
Northern, London as 84,446 82,553 92,247 
Norwich Union, Norwich_| 63,252 66,523} 66,271 
Palatine, London ___-_--- | 78,122 40,339) 42,024 
Phenix, London __------ | 95,072 129,518; 133,893 
Royal, Liverpool m __--- | 184,297 184,845 219,668 
Royal Exchange, London} 51,268 49,7 | 50,972 
Seot. Union & N., E’d’ b’g| 111,714 138,$ 157,274 
State, Liverpoo] ~___--__- 19,305 re 
WU WOROON wennncwasan si 84,913 $4,976) 105,648, 
Union, London ____--.--- 39,936 13,806 | 16,529 
Yorkshire, York ___------ 22,937 23,967 | 25,087 





Hazard in Hamilton and Portsmouth, Ohio 

The engineers of the National Board of Fire 
Underwriters report that the fire hazard of 
Portsmouth, Ohio, is still very high. None of 
the previous recommendations of the board have 
been put into effect. The water supply is con- 
sidered unreliable. A fire alarm system has been 
installed, but no action has been taken toward 
the correction of dangers from electricity, ex- 
plosives and inflammables. 

The engineers also made a detailed report on 
Hamilton, Ohio, which was found to be in fair 
condition as far ag water supply is concerned. 
The fire alarm system is the same as at the last 
report, 

The recommendations regarding explosives and 
inlammables have not been carried out. The 
fire alarm system needs a general overhauling, 
and the city should adopt a new code of building 
laws, according to the report. 


Adjustment Bureau to Open Iowa Office 


The Western Adjustment Bureau of Chicago 
Will soon open an office in Des Moines if present 
plans are carried out. Iowa adjustments have 
been made through the Chicago and Omaha of- 
fices in the past. It is understood that George 
©. Newman of Des Moines, senior member of the 


THE SPECTATOR 


1911 , 1910 1900 NAME OF COMPANY. 
$ $ $ HOLLAND. 
4,620) 8,265 8,483 Nethéstande, “The Hague_| 
4,398 7,606 8,025 
oo ee Saeaaaianal 
SWEDEN. 
Svea, Gothenburg ____- a) 
27,010 31,380 34,170 
litiatd [| | 40,408 | 
Russia. 
SOIQMOMUTE <q nc ccccuese! 
iid 26,711 19,799 | 
| 
AUTOMOBILE PREMIUMS. | 
10,076) 11,243 11,301 tna, Hartford.......... 
| Allianee, London  __----- 
| | Alliance, Philadelphia__ 
23,612) 22,538 23,168 Am. & For. Mar., N. 7. 
40,201 | 38,178 34,113 Automobile, Hartford____ 
20,068 22,841 24,875 Boston, Boston ____.__- 


exuded 8,807 10,254 Brit.. & For. Mar., Liv.__ 
Columbia, Jersey City__- 
Federal, Jersey City____- 


44,962) 54,309) 46,751 Firemans Fd., San Fran. 


’ 
50,911 66,785 53,618 Indem. Mut. Mar., Lon._ 
12,117 3,272 a Ins. Co. of N. A., Phila._ 
Mannheim, Mannheim-_-_- 
Marine, London _____.___ 
14,899 14,103 ------ Maryland M. C., Balt.__- 
14,996 4,163 eee Massachusetts, Boston _- 
oosane | ------ - Nord Deutsche, Hamburg 
8,838 9,416 -- Ocean Marine, Liverpool_ 
oo ---- ----- Prov. Washington, Prov. 
Reliance Marine, Liverp’] 
Royal Exchange, London 
40,778 44,697 38,652 Sea, in< 


68,928) 74,534 95,090 Union Marine, Liverpool. 


9,952 came saat Ls rach 
23013 25.341 23,981 U. S. Lloyds, New York_- 


RECAPITULATION, 


50,833 50,861 55,145 Automobile premiums-._- 
64,090 66,822 68,968 Local companies, fire __ 
Meet. «waeeost .. chee Other companies, fire ~-| 
105,312 114,688 109,848 
55,970 26,428 27,914 i er 
488,281 568,974 505,522 
83,351 83,169 $2,651 
110,144 120,779 113,984 * Absorbed the Greenwich 
306,462 246,878 259,265 in 1910. 
84,623 91,817 86,442 with Adirondack Fire in 1911; 
64,424 61,279 58,804 Peter Cooper Fire in 1911. 
33,108 39,982 37,458 in 1911. 
161,977 113,369 90,475 
191,931} 214,184 198,871 
51,832 50,135 56,865 Fire in 1911. 
140,209 132,647 145,028 
soae ici Loe the State of Illinois in 1912. 
100,956 105,298 115,312 m Reinsured Sun, New Orleans, in 1912. 
Binders pe ee Soa 1914. p Reinsured Western Reserve in 1912. 
TAGE <demeret) “acomee entire liability in 1913. 


independent adjustment firm of Newman & King, 
has been offered the position of manager of the 
Iowa office; and it is thought that he will ac- 
cept, though no such announcement has come 
from him as yet. Mr. Newman, according to 
Chicago reports, will have as assistants to him 
Julius Newmark, who has been with the Omaha 
office, and S. G. Moore, who was formerly with 
the Anchor of Des Moines, which recently rein- 
sured with the Northwestern Fire and Marine. 


Missouri Fire Marshal Bill Dead 

The Missouri Senate so amended the McClintic 
bill, providing for a State fire marshal in ac- 
cordance with the recommendations of Governor 
Major in his message, that all its purpose is 
taken away from it. Two of the amendments 
were to the effect that the fire marshal should 
not be allowed to take testimony in cases where 
arson was suspected and to hold the fire marshal 
criminally liable for false arrests. 


What the New York Legislature is Doing 

Governor Whitman of New York has signed 
Assemblyman Brennan’s bill amending section 
143 of the insurance law by providing that the 
fee to be paid by the applicant for a broker’s 
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FIRE INSU RANCE 


|--———_-—- |—— 


PSEA! pester: | 
seit 8,202,655) 8,081,413 8,415,816) 8,139,107 | 8,482, 429 "8,118,401 
t Amalgamated with North State Fire, Greensboro, 1909. 


tion; American Fire, Philadelphia, absorbed in 1913. 
f Reinsured Delaware, Philadelphia, in 1912. 
in 1912, and the Nassau and Dutchess in 1913. 
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PREMIUMS IN NEW YORK CI'TY—Centinued. 





1914 1913 1912 1911 1910 1900 

, $ $ $ 3 
16,768 PG ~~ weal: werees dpb seaieetd iamen 
36,009 27,462 21,682 18,849 19,562 19,272 
sachoaiiian 14,556 24,588 47,113 26,200 30,797 
119 124 errr ee ee Cee 
516 tiem) - dawn. (siete. |i edmdeel Seo 
1,029 346 aaeaieahes ED Ei EES fet Ao 
311 oT 676 T -  amienel . <aneens 
at 86s antiedl—s caaneeh, caaeeell | . ooutoee eines 
2,327 3,106 2,706 Tl ahha acatak 
311 607 676 ae Saaekeel 
2,346 2,985 5,912) 0 ees eee ees 
7,018 7,584 10,743) oe isednan 
220 463 539 Sane” sss oo aan 
761 1,106 TE |. ‘depanened ©... airensds. <-Toamatoote 
2,329 ae”§©=(f «cual camaal” Mieke || oawee 
365 624 1,433 2,580 jooniical * testa 
2,023 1,867 2,783 aecmeanite ital, " <ateamalanle 
409 2,244 wits ecieat | <pechienel dint 
1,006 gp ees ee ae eet wae es 
328 PS Rear: a ee ea - 
133 260 EY wees | atemeies 
165 179 Gee aS - tee 
133 260 Sane 
799 1,055 os uniialies 
461 597 Laer) “seesush | acca 
264 380) SE + dems \ nacinien 
2,216 2,158 CR + - somnnnis a 
29,070 28,969 | 31,640) aa a 


2,679,983 2,005,272| 2,727,009) 2,686,060! 2,577,118 2, 348,008 
5,493,602 


5,397,171) 5,657,167! 5,468, anal 5,905,801; 5,570,308 


+ Amalgamated with Phenix of Brooklyn 
a Amalgamated 
b Amalgamated with 


Fire in 1913. 


reinsured entire business 1914. 


ec Absorbed the Rochester German of Rochester, N. Y., 
din 1911 the Spring Garden, the Union of Philadelphia and the Insurance 
Company of the State of Pennsylvania merged under the title of the latter institu- 


e Amalgamated with Milwaukee 
h Absorbed Empire City 
k Reinsured Insurance Company of 
] Reinsured part of risks of Jefferson Fire in 1912. 
n Merged with the Buffalo Commercial in 
s Formerly the Pelican. t Reinsured 


certificate of authority, where the applicant 
maintains a place of business or customarily 
solicits business, in a first-class city shall be $10; 
in a second-class city, $7.50; in a third-class city, 
$5, and elsewhere, $2. The fee for a non-resident 
individual applicant is to be $10. 

A bill has been introduced by Assemblyman 
Landon amending the insurance law by authoriz- 
ing any automobile club incorporated in this 
State and having a membership of three hundred 
or more, to form an organization to mutually in- 
sure against fire, theft, legal liability, collision 
or damage to persons or property. 


Short Rate Bill in Minnesota 


A bill has been introduced into the Minne- 
sota Legislature amending the short-rate can- 
cellation tables. It provides that the charge 
against an insured who cancels his policy be- 
fore maturity be the pro rata of the premium 
plus five per cent, instead of the present sys- 
tem, which is forty per cent, if the policy runs 
three months; seventy per cent if it runs six 
months and eighty-five per cent if it runs nine 
months. The companies say that the bill is in- 
adequate, as the bulk of expenses is in putting 
the business on the books. 
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Philadelphia Association Passes Resolution 
to This Effect 


The following resolution wag recently adopted 
by the Philadelphia Fire Underwriters Associa- 
tion: 


Whereas, The rapidly-growing practice of the 
larger fire insurance companies in Philadelphia 
and in other parts of the United States, of 
accepting lines of fire insurance for amounts far 
in excess of their net-carrying capacity, for the 
sole purpose of reinsuring such excess in foreign 
reinsurance companies, in order to secure a com- 
mission thereon and a possible participation in 
the profits of such reinsurance, can only be re- 
garded as a direct menace to the interests of 
the members of this association, to wit: 

That of the total fire insurance premiums of 
three hundred millions ($300,000,000) of dollars 
collected in the United States during the year 
1912 about twelve and-one-half (12%) per cent, 
or over thirty-seven million dollars ($37,000,000), 
were reinsured under treaty contracts in nine- 
teen (19) foreign reinsurance companies, as per 
reports to the Insurance Department of the State 
of New York. 

That it is estimated by competent authorities 
that, in addition to this vast sum, at least 
thirteen million dollars were reinsured under 
treaty contracts in foreign reinsurance com- 
panies, and of which no report was made to the 
New York Insurance Department, thus making 
a total of nearly seventeen (17) per cent of the 
entire United States premiums, or approximately 
fifty million ($50,000,000) dollars premiums, on 
the choicest class of business annually reinsured 
under foreign reinsurance contracts. 

That the average expense, including commis- 
sions to premiums to the nineteen foreign re- 
insurance companies, as reported to the New 
York Insurance Department, was twenty-nine 
and six-tenths (29 6/10) per cent. 

That the average expense, including commis- 
sions to premiums to the first nineteen Ameri- 
can fire insurance companies (considered in al- 
phabetical order, as to names and reporting pre- 
mium incomes of one million dollars and over,) 
was 39 8/10 per cent. 

The resolutions here embody an itemized list 
of the reinsurance treaties and the expenses of 
each company. 

The above table shows that the cost of ac- 
quirement of business to the nineteen leading 
American fire insurance companies quoted was 
thirty-nine and eight-tenths (39 8/10) per cent, 
and that the cost of acquirement of business to 
the nineteen (19) foreign reinsurance companies 
was twenty-nine and six tenths (29 6/10) per 
cent, or more than ten (10) per cent less than 
the cost to American companies, and that the 
foreign reinsurance companies are only enabled 
to secure their business at this low cost because 
of the elimination of the local agent in whose 
territory the reinsured risks are located and 

Whereas, It is estimated, that at least one 
and one-quarter million of dollars of premiums, 
or twenty (20) per cent of the total premiums of 
Philadelphia, are annually reinsured in the for- 
eign reinsurance companies, instead of being 
destributed among the companies represented by 
members of this association. 

It is therefore resolved, That the members of 
this association do hereby pledge themselves, 
when the observance of such pledge does not 
directly conflict with the interests of their 
clients or themselves, not to issue a policy on 
any risk solely controlled by them as brokers 
in any company represented by them for an 
amount larger than they would consider a proper 
net line for such company, except for the pur- 
pose of reinsuring such excess in a company or 
companies represented by themselves, or until 
they have first offered such excess to all com- 
panies members of the Philadelphia Fire Under- 
writers Association. 


Illinois Rate Bill Introduced 
The Potts State regulation fire insurance bill 
has been introduced in the Illinois Legisiature 
by Representative Rhinehart. He proposes a 


commission of three made up of the Insurance 
Commissioner, 


the State Fire Marshal and a 
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third person, to be named by the Governor, to 
have the right to regulate rates and fix new 
rates in case of complaint. Realizing that if 
the drastic bill proposed should be enacted the 
companies would probably suspend business in 
the State, the bill provides that in case the fire 
insurance companies withdraw the State shall be 
authorized to write fire insurance. This is not 
taken seriously, as more than a mere act of the 
legislature is necessary to enable the State to 
assume such risks under the present constitu- 
tion. 


Georgia Home Insurance Company, Columbus 

The old Georgia Home of Columbus, which was 
established in 1859, now has resources aggre- 
gating $767,379, or about $36,000 more than a year 
ago. After taking care of all its liabilities, in- 
cluding an unearned premium fund of nearly 
$300,000, the company shows a surplus as to 
policyholders of $355,119, inclusive of $300,000 
capital. A considerable portion of the com- 
pany’s assets is represented by United States, 
State and municipal bonds. The Georgia Home 
has always borne an excellent reputation and is 
licensed in some twelve or more States. The 
officers of this old and respected company are: 
President, Rhodes Browne; vice-president, Dana 
Blackmar; secretary, Wm. C. Coart; treasurer, 
J. O. MeNulty. 


Proposed Qualification for Agents 
The New York State Association of Local Fire 
Insurance Agents, through a committee in 
charge of agents’ qualifications, makes the fol- 


lowing suggestions: 


1. For towns of over ten thousand that all new 
agency appointments should be men who have 
served at least three months’ full working time 
at the fire insurance business in some regularly 
organized office. 

2. No agent can be appointed who is not 
vouched for as to ability and character by at 
least three business men of standing in the same 
town where appointee is to conduct his business. 

3. That Insurance Department be given discre- 
tionary powers as to appointment of agents. 

4. That applicants for agents’ licenses should 
state that ‘‘applicant intends to engage in busi- 
ness of insurance in good faith.”’ 


Frank B. Hall at Barebones Anniversary 

At the seventh anniversary of the founding of 
the Barebones Alumni Association, held on 
Wednesday, March 17, Frank B. Hall, of the 
prominent brokerage firm of Frank B. Hall & 
Co., was guest and speaker of the evening. Mr. 
Hall spoke on the brokerage conditions as they 
existed some twenty-five years ago. His ad- 
dress was highly interesting and instructive in 
view of the present-day conditions of the busi- 
ness, Mr. Hall being a fascinating and facetious 
speaker, and a skilled veteran at repartee. It 
was preceded by a dinner held at the Old Dutch 
Tavern on John street. 





War Risk Rates Go Up 


The market for war risk insurance during the 
past week has been firm, and rates have had an 
upward movement since the destruction of ships 
by submarines has been rather frequent. The 
loss of the Indian City, which carried a cargo 
worth $750,000, caused rates to France to ad- 
vance about three-quarters of one per cent. 


“Tue Spectator is the newsiest and most up-to-date 
publication along insurance lines I have ever read.” 


—J. Alden Tifft, Philadelphia. 
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Guilty in Delaware Cases 
Ronald F. Brennan, Frank W. Anthony and 
Claire W. Anthony, all of Brooklyn, who haq 
been indicted for alleged misuse of the mails jp 
promoting mutual fire insurance companies jpn 


Delaware, and were on trial at Wilmington, 
pleaded guilty to some of the indictments this 
week and were remanded to await sentence, 
The case of Harry A. Woodcock of New York was 
nolle prossed. The jury was kept for the trial 
of Senator Richard R. Kenney and Daniel mM. 
Ridgely of Dover. 


Two Vicious Bills in Texas 

A bill has been introduced into the Texas 
Legislature providing for a ten per cent at- 
torney’s fee and twelve per cent penalty in the 
case of litigated losses when judgment ig ren- 
dered against the companies. Another bill pro- 
poses to amend the present law by requiring 
companies to pay claims within thirty days 
after proof of loss has been established and to 
pay an additional twelve per cent and reason- 
able attorney’s fees for failure to pay within 
the stipulated time. 


Officers of Underwriters Salvage Company 
The following officers were elected at the re- 
cent annual meeting of the Underwriters Sal- 
vage Company at Chicago: H. C. Eddy, Com- 
mercial Union, president; E. G. Halle, Ger- 
mania, vice-president; A. R. Monroe, Queen, 
secretary and treasurer. E. G. Halle was elected 
chairman of the executive committee. 


Amazon Fire Withdraws from Texas 
The Amazon Fire of Shawnee, Okla., has 
withdrawn from Texas. All agents in Texas 
have been notified that the office at Dallas has 
been discontinued and that the license will not 
be renewed. The company will confine its oper- 
ations to its home State. 


Pacific Automobile Underwriters Associa- 
tion Officers 


The following officers were elected at the an- 
nual meeting of the Pacific Coast Automobile 
Underwriters Association: Sam B. Stoy, London 
and Lancashire, president; T. H. Williams, 
American of Newark, vice-president; A. E. 
Webber, Firemans Fund, secretary-treasurer. 


Fire Notes 
—-The Kansas Legislature adjourned this week. 
—The 
—J. Lehrenkrauss Sons have been appointed sol¢ 
agents in Brooklyn for the Newark Fire. 


—The Lumbermens of New York and the Com 
merce of New York, have withdrawn from Iowa. 


Agricultural has withdrawn from Texas. 


—The Massachusetts Legislative Insurance Com 
mittee has reported favorably on the valued policy 
bill. 

—Application for license to do business in Okla: 
homa has been made by the Standard Fire of New 
Jersey. 

—A bill has been introduced into the Pennsylvamé 
legislature fixing liability for fires due to carelessnes 
or neglect. 

—The Sterling Fire of Indianapolis 
licensed to write fire, tornado and inland marine b 
ness in Mississippi. 

. : ‘ ‘ igned 

—W. H. Weaver, owing to ill-health, has resigne 
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as the Kentucky State agent of the Insurance Com- 
pany of North America. 


—Harry Young, examiner for many years for the 
Dixie Fire, has been appointed to a similar position 
with the National Union of Pittsburgh. 


—The first company to be devoted to rescue work 
in the New York Fire Department was formally in- 
stalled last week by Commissioner Adamson. 


—E. A. Flickner, special agent for the Teutonia Fire 
of Pittsburg in western Pennsylvania, will be trans- 
ferred to Ohio and Michigan in the near future 


—An interest in an established agency (incorpo- 
rated) may be purchased, owing to retirement of a 
member. See advertisement in another column. 

—Dr. S. S. Huebner recently addressed the Fire 
Insurance Society of Philadelphia on the “Law of 
Agency and Agency Organization and Management.” 


—Col. Charles T. Loehr, actuary of the Virginia 
Fire and Marine, died last week at his home in 
Richmond. He had been with the company for about 
forty years. 


—The Minneapolis Fire and Marine is preparing to 
enter the hail business. N. J. Gibson, who was for- 
merly with the Northwestern Fire and Marine, is to 
be superintendent. 


—The receivers of the Ohio German Fire of Toledo 
have paid a third dividend of twelve and one-half 
per cent on approved and allowed claims, and another 
and final dividend is expected. 


The Raleigh Fire Insurance Company is to be in- 
corporated in North Carolina to write general fire 
lines on a capital of $25,000 and surplus of $50,000. 
The home office will be at Raleigh, N. C. 


—Insurance Commissioner C. J. McCarthy of 
Hawaii recommends the enactment of a law to “place 
the power to make rates either in the hands of the 
Insurance Commissioner or with a special board.” 


—The Connecticut Senate has passed bills incor- 
porating the Scottish Union and National Indemnity 
of Hartford and the American Reinsurance of Hart- 
ford. Prominent men are interested in 
both companies. 


insurance 


—Hunter L. Martin has resigned from the special 
agency of the Norwich Union Fire in Kansas, 
Nebraska and Iowa. Harold M. Rose, formerly with 
the Springfield Fire and Marine, has been appointed 
as his successor. 


—Bills holding propertyowners responsible for dam- 
ages resulting from preventable fires have been intro- 
duced in the following States in addition to New York: 
New Jersey, Massachusetts, Connecticut, Wisconsin, 
Kansas and Texas. 

—Mowry & Gordon of Minneapolis have been ap- 
pointed managers of the new hail department of the 
German-American Fire. Mr. Mowry is president of 
the Twin City Fire and Mr. Gordon is secretary of 
the same corporation. 

—The Philadelphia city council appropriated only 
$2500 in response to the request of the Fire Director 
for $20,000 for articles necessary to repair the fire 
apparatus. At present nineteen pieces are useless be- 
cause of needed repairs. 

—The National Board report on fire hazard in the 
tity of Waltham, Mass., indicates that there is con- 
siderable danger of group fires in that locality on ac- 
count of the poor structural conditions, especially in 
the more congested districts. 

~The Minnesota Legislature has a rate bill pending 
before it for enacting a short rate table for cancellation 
of fire insurance policies providing for pro rata can- 
cellation with a penalty of five per cent added. Some 
of the members of the insurance committee then ad- 
Vocated a ten per cent penalty. 

~—John Pemberton, president of the Horticultural 
Fite Relief of Oregon, died suddenly last week. Ralph 
W. Feeney, superintendent of the same company, com- 
mitted suicide last week. It is said that the cause 
of the latter’s action was the failure of the com- 
vany, which is now operated by a receiver. 

—C, W. Krueger, who has been special agent for 
the New Hampshire Fire of Manchester at Denver, 
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Col., for Colorado and Wyoming, will be transferred 
to the home office, where he will act as examiner for 
all territory west of the Mississippi. Mr. White ot 
the Rocky Mountain Board will be his successor in 
Denver. 


—Owing to the illness of a juror a mistrial was 
entered in the Federal Court at Savannah last week 
in the case of R. W. Durden, formerly president; 
J. P. Shelley, vice-president; W. N. Nanney, secre- 
tary, and R. L. Walker, a director, of the defunct 
Home Mutual Fire of Brunswick, Ga., for fraudulent 
use of the mails. 


—Senator John H. Burford’s bill in the Oklahoma 
Legislature, requiring fire adjusters to be licensed by 
the State Insurance Commissioner and to pay a fee, 
passed the Senate, but was killed in the Lower House, 
when a minority committee report against it 
adopted. The bill made it a misdemeanor for an 
adjuster to work in Oklahoma without a license. 


was 


—The committee on explosives of the National Fire 
Protective Association, now in 
New York, contemplates a revision of the standards 
for internal combustion engines, coal-gas producers, 
acetylene gas machines and storage of calcium carbide, 
storage and handling of nitro-cellulose motion-picture 
films, and containers for storing dangerous liquids. 


which is session in 


—E. P. Lenihan of Cleveland has been appointed 
Ohio State agent of the Knickerbocker Fire of New 
York. L. E. Falls will be the special agent. The 
two men constitute a firm which will represent the 
company in Cleveland and will develop a general fire 
business. Mr. Lenihan will continue as resident direc- 
tor of Wilcox, Peck & Hughes, marine underwriters. 


—The Associated Fire Insurance Agents of Phila- 
delphia recently adopted a resolution to the effect that 
the members should not write large lines for the pur- 
pose of reinsuring in foreign companies. The resolu- 
tion concludes by urging the members to submit all 
reinsurance risks to members first, whenever such ac- 
tion is not in conflict with the interests of the client 
or member. 


—The fire prevention committee of the Columbus 
Chamber of Commerce is preparing a bill for intro- 
duction in the Ohio Legislature which will create a 
liability against the owners or occupants of properties 
in which fires start through negligence for damages 
for personal injuries to firemen, damages resulting to 
adjoining property and 
fighting the fire. 


for the expense incurred in 


—The Western of Toronto has transferred its gen- 
eral agency in Little Rock, Ark., from G. L. Meyers 
& Co., to L. B. Leigh & Co. Other agencies lost by 
G. L. Meyers & Co. are the British America, which has 
reinsured its Arkansas business in the Home, the Lon- 
don and Lancashire, Hanover and Glens Falls, all of 
which will handle their Arkansas business direct 
through the home offices. 


—It is probable that the Lower House of the 
Oklahoma Legislature will pass the Pugh-Beauman 
“valued policy” bill, already through the State Senate. 
The bill is a copy of the Missouri statute and prac- 
tically identical with bills vetoed by Governors of no 
less than eleven States in the last few years. It is 
reported that Governor Williams of Oklahoma does 
not favor the Pugh-Beauman bill and will veto it if it 
reaches him. 

—A bill has been introduced into the Pennsylvania 
legislature amending the insurance law regarding fire 
and marine companies. The law provides that in 
cases where two or more stock fire insurance com- 
panies issue a joint policy, the terms of the contract 
shall read so that one company will pay full liability 
in the event that the other fails to meet its share. 
At present the law limits the liability of each company 
on such policies. 

—The Laundry Owners Mutual of Chicago has be- 
gun business, restricting its operations to fire insur- 
ance on laundry risks. It is managed by the National 
Underwriting Corporation, under a contract provid- 
ing for an expense of fifteen per cent of the premium 
income, but not including legal expense and the claim 
adjustments. J. C. Adderley is president of the Un- 
derwriting Corporation and assistant secretary of the 
insurance company. 
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WEST COAST LIFEOF SAN FRANCISCO 


California Commissioner Makes Charges— 
President Miller Not Informed of Them 


An examination of the West Coast Life of 
San Francisco by the California Insurance De- 
partment, assisted by the Utah Department as 
representing the committee on examinations of 
the National Convention of Insurance Commis- 
sioners, has apparently caused trouble in the 
city by the Golden Gate. It is alleged that the 
examiner discovered that the West Coast had 
been operating for three years with liabilities 
in excess of its assets and charges were laid 
by Commissioner Phelps of California against 
the officials of the company before the grand 
jury. What those charges are has not yet been 
publicly disclosed, even to the officers of the 
company. 

In reply to a telegraphic inquiry from THE 
SPECTATOR on Tuesday, President Thomas L. 
Miller stated that: 








So far I have not been advised of the charges 
upon which Commissioner Phelps bases his 
secret complaint to the grand jury. From out- 
side sources I gather that it is based on a rul- 
ing that there should be charged as a liability 
moneys previously contributed by stockholders 
under written agreements,’ providing that they 
are not company liabilities. This view of the 
matter was taken by former Insurance Com- 
missioner Cooper. The complaint was filed with 
the grand jury before any word of criticism con- 
cerning company management or anything else 
was made by either the examiner or the Com- 
missioner. John James, Commissioner for Utah, 
also representing examination committee of 
National Convention of Insurance Commission- 
ers, specially appointed by Chairman James R. 
Young of North Carolina, has disagreed so 
radically with the methods and conclusions of 
Commissioner Phelps and his examiners that 
he has withdrawn from examination and is to- 
day instituting an independent investigation 
under the direction of Paul L. Woolston. 

The West Céast Life is nine years old and 
has built up a large industrial and ordinary 
business on the Pacific Coast as well as in 
Hawaii and the Philippines. Arrangements are 
in progress for the merger of this company with 
the San Francisco Life, which would result in 
one of the largest companies on the Pacific 
Coast. 


Empire Life in Further Trouble 

Application for the appointment of a receiver 
has been made by stockholders of the Empire 
Life of Atlanta, Ga., representing $250,000. The 
petitioning stockholders contend that the com- 
pany has failed to erect a home office building 
and to move its headquarters to Augusta, which 
was a condition precedent to the sale of the 
stock in Augusta. 


Two Republics Life 


At the annual meeting of the Two Republics 
Life of El Paso, Julius Krakauer was elected 
president, Dr. S. T. Turner, Senator W. W. Tur- 
ney and Dr. B. M. Worsham were elected vice- 
presidents, and the latter was also continued as 
medical director of the company. W. L. Tooley, 
who is active vice-president of the First Mort- 
gage Company of El Paso, was elected treasurer 
and Louis St. J. Thomas was re-elected sec- 
retary. 

The number of directors was reduced from 
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thirty-seven to fifteen, and the following were 
made directors for the ensuing year: J. E. An- 
derson, W. S. Clayton, A. Schwartz, H. P. Jack- 
son, Robert Krakauer, Walter Kohlberg, Julius 
A. Krakauer, H. Seggerman, D. P. Stewart, L. 
St. J. Thomas, 8S. T. Turner, W. L. Tooley, W. W. 
Turney, G. Zork, B. M. Worsham, 

The company last year made an increase in 
paid-for business of a little over $1,000,000, and 
its admitted assets increased about $20,000. 
While some of the surplus was used, there is 
plenty left to last until the company becomes 
dividend-paying, in the opinion of the officers. 


GREAT SOUTHERN LIFE INSURANCE 
COMPANY 


O. S. Carlton Elected President, to Succeed 
J. S. Rice 


At the annual meeting of the directors of the 
Great Southern Life of Houston, Tex., some im- 
portant changes were made in the official staff, 
due to the retirement from the presidency of 
J. S. Rice. That gentleman desired to be re- 
lieved of the duties of president, but remains 
with the company in the important capacity of 
chairman of the board of directors. 

As his successor, and at his recommendation, 
the board elected O. S. Carlton as president, 
concerning whom Mr. Rice said: ‘I’ desire to 
urge the election of Snider Carlton as president, 
for to his efforts and good judgment more than 
to anything else belongs credit for the wonder- 
ful building of the company and its admitted suc- 
cess. I intend to do all in my power to help 
him. He richly deserves the promotion and 
should have it by all means.” 

Mr. Carlton was one of the prime movers in 
the organization of the company, has been its 
active vice-president from the start, and, by 
his energetic and tireless work, both in office 
and field, has brought the company to a leading 
position among life insurance companies in a 
very short space of time. What he has accom- 
plished may be judged from the fact that in but 
a little over five years the Great Southern Life 
has accumulated paid-for business on its books 
of over $31,000,000, with assets of more than 
$1,675,000. Mr. Carlton is still a young man, as 
his portrait, appearing elsewhere in this issue 
of THE SPECTATOR, indicates, and in his new 
position will undoubtedly make the company a 
still more important factor in the business. 

Other officers elected at the annual meeting 
were: Charles Boedecker, active president, pro- 
moted from secretary; C. G. Pillot, E. P. Wil- 
mot, vice-presidents; L. A. Carlton, vice-presi- 
dent and general attorney; Carl T. Prime, sec- 
retary; J. T. Scott, treasurer; J. H. Florence, 
medical director; R. W. Knox, associate medical 
director; and J. C. Cameron, actuary. 


Southland Life Absorbs San Antonio 


The merger of the Southland Life of Dallas 
and the San Antonio Life was effected at the re- 
cent annual meeting of the San Antonio, when 
it was unanimously decided -to liquidate and 
turn the business of the company over to the 
Dallas concern. The Southland adopted the ne- 
cessary resolution to complete the transaction 
at the annual meeting of its directors. This is 
the second merger the Southland has effected 
this year, the former being the absorption of 
the Sam Houston Life. At the annual meeting 
of the directors all officers of the Southland 
Life were re-elected. 
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ASSOCIATION ACTIVITIES 


Work of the Nashville Organization 
Against Commercial Evils 





RESOLUTION AGAINST SPOTTERS PASSED 


Publicity and Educational Work of Associations— 
Other News Items 


At the meeting of the Nashville Life Under- 
writers Association the special agent members 
led a movement that administered a consider- 
able jolt to the general agents and company 
members who employ “spotters” in the big 
concerns of the city, so that they might be 
tipped off whenever there was a likelihood of an 
agent landing a policy where the ‘‘spotters’”’ 
were employed. 

The movement for the adoption of the resolu- 
tion calling for a correction of this practice was 
led by R. C. Webster, special agent of the Pru- 
dential, and Leo J. Loventhal, special agent of 
the North Western Mutual Life. The meeting 
‘of the association authorized the legislative 
committee of the organization to act as they 
saw fit in having remedial legislation passed at 
the present session of the Tennessee Legisla- 
ture. 


RESOLUTION ADOPTED 


The resolution adopted by the association in 
regard to the employment of spotters concludes 
as follows: 

Be it resolved, That each and every manager 
and general agent, who is a member of this as- 
sociation, sign an agreement embodying the fol- 
lowing principles, to wit: 

To accept no business from any source other 
than an authorized agent of his own company, 
except in case an authorized agent of another 
life insurance company has a larger case than 
his company will accept and of necessity brokers 
part of the case. Further exception is made in 
case application has been rejected or. postponed 
by company which agent brokering case repre- 
sents as an authorized agent. . 

To give no so-called ‘‘part time’’ ‘contracts 
except when the manager or general agent is 
satisfied beyond a reasonable doubt that the 
application for said contract has every honest 
intention of putting. earnest effort into the in- 
surance business; any such outstanding con- 
tracts that are not productive of a, reasonably 
z00d business should be canceled. 


ANOTHER TEXAS ORGANIZATION 

There is a movement on foot to organize the 
life. underwriters. in El Paso, Texas, along the 
lines of the associations in,Dallas, San Antonio 
and Houston. -Harry A. Carpenter, local agent 
for’ the Kansas City Life, and J. J. Tyndall, of 
the Union Central, are the leading factors in the 
plan. Mr. Carpenter has been elected temporary 
chairman. 


PUGET SOUND LECTURE COURSE 

Malcolm Hughes, general agent of the North- 
ern Life, delivered the third lecture in a series 
of educational talks given under the auspices of 
the Puget Sound Life Underwriters Association 
at the State University of Washington. ~ Mr. 
Hughes talked on the group insurance plan and 
the monthly income policy. The series, as con- 
ducted by the association, is meeting with great 
popular ‘favor and has surpassed the expecta- 
tions of the members. 

The Central Pennsylvania Association of Life 
Underwriters of Harrisburg elected the follow- 
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ing officers at its recent annual meeting: V. w, 
Keney of Harrisburg, president; T. J. Varnish 
of Lancaster, vice-president; A. A. West of 
Harrisburg, secretary-treasurer. 


Digest of Wisconsin Bills 


Bills have been introduced into both Houses 
of the Wisconsin Legislature which may be 
summarized as follows: Prohibiting twisting in 
life or health or accident insurance; requiring 
the anti-twisting statement in applications for 
life or health or accident insurance recom- 
mended by the Insurance Commissioners’ Con- 
vention; changing the tax on domestic life in- 
surance companies by omitting the tax on Wis- 
consin premiums, leaving the present tax on in- 
come from investments; to repeal the limit on 
life insurance premiums and change the limita- 
tions on ‘expenses, and to repeal the dividend 
statement and other requirements of the life 
laws; to bring in under the law all insurance or- 
ganizations and permit their licensing as fra- 
ternal benefit societies to continue issuing cer- 
tificates in use May 1, 1915; providing for an in- 
vestigation of pensions, annuities or retirement 
funds of policemen, firemen, teachers, etc. 


Digest of Insurance Cases 


The 1914 edition (Volume XXVII) of The 
Digest of Insurance Cases has been published, 
and embraces all decisions in any manner af- 
fecting insurance companies or their contracts, 
of any class, covering all United States courts, 
all courts of last resort and other Appellate 
Courts of the various States and Territories; 
all the highest judicial tribunals of all other 
English-speaking countries, and all inferior 
courts in such jurisdictions whose decisions 
are reported. This volume covers the year 
ending October 31, 1914, is fully indexed, and 
makes a book of 560 pages, which is substan- 
tially bound in buckram, with leather titles. 
Price, $3.50 per copy. Address all orders to 
The Spectator Company, 135 William street, 
New York. 





Shenandoah Life Organized 


On Saturday, March 6, subscribers to stock of 
the. Shenandoah Life Insurance Company, now 
being organized at Roanoke, Va., met and 
elected officers and directors. The officers are: 
R. H: Angell, president; E. Lee Trinkle, vice- 
president; W. J. Henson, general counsel; J. H. 
Dunkley, medical director, and W. L. Andrews, 
secretary and treasurer. Twenty directors were 
elected representing about twelve cities of the 
State. 

The company has an authorized capital and 
surplus of $875,000. About $500,000 has already 
been subscribed for, and the company expects 
to be ready for business by September 1. John 
T. Boone, president of the Colonial Organiza- 
tion Corporation, is handling the organization 
details. 


“| have always been interested in your different 
publications pertaining td life insurance. I have your 
1914 Handy, Guide, have been a subscriber to your 
weekly review, THE Spectator, and I now write t0 
inquire as to the date of expiration of my subscription. 
I do not want to miss a single issue of this interesting 
journal.’—Roy A. Sill, agency manager in Idaho. 
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Houston, TEx. 
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THE SPECTATOR 


SOME EXTRACTS FROM THE STATEMENTS OF LIFE INSURANCE COMPANIES FOR 1914- 


The following figurés of the statements of life insurance companies for 1914 have been compiled from advertised statements and re- 
turns made direct to The Spectator Company. Particular attention is directed to the figures of new business and gains in insurance in force. 
[See also Tue Spectator for February 11 and February 25.] 


March 18, 1915 Life Insurance 
























































| 
Premiums |New Business) Insurance Admitted | Surplus to Premiums |New Business| Insurance | Admitted | Surplus to 
Name or Company. | Received. Paid for. | Gained. Assets. ieee st NAME oF COMPANY Received. Paid for. Gained. Assets. sian s.t 
$ $ $ $ ; $ $ $ $ 3 
American Central...... 1,014,591 8,189, 079 | 1,506,863 4,521,202 471,946 pe 3S eee 151,239 2,626,000 | —2,471,600 448,381 107,604 
American (La.)...----. engendl Pi c+ | an'701'384 Pies ses Life Ins. Co. of Va....| 3,596,800 | °72351,503 | 22,866,410 | 11 195,398 | 1,995,828 
American Nat'l. (Tex.)./ 1,619,658 | “55’g96'445 | 63,231,563 | @3,034,8 860,92 Marquette Life....... 275,450 | 1,190,500 | "375,450 524,879 226,536 
Atlantic Life....--.... 774,761 | 4,827,371 | 1,226,162 | 2,639,216 | 477,048 | Maryland............ 380,601 | 1,167,292 | —260,645 | 3,549,593 482,570 
, ; 937,980 | 25,600,171 3804.738 2.895.862 | 415.087 || Midland Ins. . at 85,229 530,000 159,750 410,202 216,917 
Baltimore Life... ..... we $854,276 | — 6298,838 on | Minnesota Mutual..... 839,833 | 5,146,316 | _ 2,046,736 | 4,383,578 510,035 
Bank Savings......... 178,230 2,308,328 1,124,370 546,472 | 279,460 || Missouri State........ 3,130,628 | 27,341,242 | 11,838,214 | 10,511,517 2,087,175 
Hake COL. <9] « ccvec, |. aeegeci) ldeaeee 224,070 | 179,680 NationalofU.S.A....| 2,647,479 12,184,291 67,6 412,690,285 | 41,458,087 
Bankers Internat’l, Tex. 4,865 52,000 3,000 111,607 | 104,191 INOW WINE, cee ni sinass 83,253 ,000 40,750 1,716,404 1,639,681 
Bankers Life (Ia.)..... 7,071,362 | 43,346,195 |\—24,815,768 | 25,193,077 | 1,039,244 || Niagara Life.......... 282,514 | 1,163,175 266,288 | 1,535,905 153,700 
Beneficial Life......... 418,526 5,800,509 3,250,640 1,182,522 | 450,168 North American...... 773,378 7,148,709 76,771 2,515,847 740,296 
| 821.531 | 73,763,654 a433,622 2.430.104 190,821 Northwestern National) 1,143,196 7,232,870 1,949,342 3,955,479 509,032 
Boston Mutual........ , 61,057,214 | b—1,616 a , Occidental (Cal.)...... | 878,175 | 3,772,544 | 1,555,815 | 41,052,139 | —4305.709 
California ee pe Aeiaers 503,625 6,115,884 3,058,912 —1,222,413 800,481 Olio Nat’h.:. «50.050. 177,685 1,621,100 925,482 830,003 654,560 
Capitol Life. . aes 556,554 4,768,566 1,741,239 1,587,814 230,149 Ohio State. . el 266,994 2,892,899 2,047,466 754,119 236,901 
Carolina Life... naire 315,885 c4,300,742 €101,959 112,559 | 82,449 Oklahoma National... .| 268,278 2,140,114 234,000 735,622 333,211 
Central Life (Ill. a anes 413,588 | i«...... 2,040,638 1,101,913 310,992 Old Line Lif ery eer eS 1,901,000 1,271,000 RSeeee gO nf. 
Central Life (Kan.).... 119,646 419,482 | —69,82 374,578 63,259 || Oregon Life...........| 268,278 | 2,140,114 961,112 816,381 175,118 
Central Nat’l......... 277,260 | 3,997,020 | 1,994,819 367,505 112,220 || Pacific Mutual. ..... 5,651,946 | 22,805,828 | 9,485,254 | 432,604,612 | 43,987,390 
Central States, Ind. . .. 32,090 438,762 208,551 121,520 78,491 || Peoples Life, Ill........| "106,821 | 3,236,552 | 1,636,352 328,451 101,722 
Central of U.S. (la.)...| 1,119,074 | 10,936,762 | 5,092,057 | 3,425,344 566,021 || Peoples Life (Ind.).. . 208,372 | 1,701,391 701,680 513,045 126,595 
Cherokee Life......... 221,066 | 6,891,252 | 2,858,252 254,823 135,101 || Peoria Life....... <a 397,041 | 3,225,359 | 2,156,921 847,273 181,922 
Citizens National...... 625,351 6,346,250 | —734,036 2,677,012 594,087 Phoenix Mutual....... 5,853,033 | 19,866,621 6,615,291 | 38,207,387 2,441,286 
sae 111.198 | 911,844,645 | 01,273,205 | 5 509 761 306.662 || Pioneer Life, Mo... 85,692 431,875 | —477,688 380,672 162,420 
Colonial Life.......... 1,111, $835,278 6238,017 “ue Postal Life........ 1,572,210 | 3,186,244 | —3,007,740 | 9,613,849 229,881 
Columbia Life, O.. 212,958 | 2,512,885 785,937 | 1,027,528 201,501 || Protective Life... .... 164,584 1,122,966] 250,003 558,693 223,032 
SRSA | MOR | ARM | Mee tt | gute || Pein tae“:) Sate) a] ieee | mem | tea 
2,126,901 ’ 7 ’ , ’ ’ , ’ col T° 9 a4, A a R 
etn Sata st 221,687 | 1,081,107 | 1,125,125 542,127 227,967 || Prudential, Tex... .. 124,260 $468,720 | b—58,540 256,623 154,034 
a F —o 992 ¢ a8,526,08 a982,31 
Commonwealth, Ky... 526,117 sk Ley a 70s, 872 oe pe ng oe ee ings teres! phe 61,047,912 $479°820 382,615 258,227 
h (Neb. 277,054 4,026,864 , 296, eserve Loan... 829, 5,935,294 866,621 3,375,715 233,953 
poor sere A oie " 505,752 7,037,669 3,027,064 1,309,232 255,092 Rockford | 66,179 777,266 441,313 209,744 lie bee 
Cosmopolitan, Ga. . 34,192 | 1,002,475 569,813 307,939 248,378 || Sam Houston.........| 206,371 | 1,433,684 251,212 543,288 102,422 
cites teased Acc...| 59,930 492/655 58,850 146,780 5,837 || San Antonio......... | 199,831 | 2,444,756 452,012 696,066 373,332 
Equitable, N. Y....... 54,579,766 | 141,599,252 | 23,140,767 | 536,376,840 | 85,411,366 || San Francisco......... | 316,549 | 3,379,031 472,493 680,078 311,956 
Easiable, Tex........ 80,317 829,762 41,467 277,537 171,012 || San Jacinto........... 15,647 524,132 524,132 130,675 125,500 
es ane o's on 292,759 | 44,453,807 | 4919,921 328,112 63,986 || Scranton Life. ........ 606,480 | 3,989,437 221,042 | 1,880,905 390,328 
Farmers & Traders. . . . 360 22,500 22,500 293,366 292,265 || Security of Am........ 532,365 | 3,697,907 347,997 | 2,360,910 417,335 
Farmers, Col.........- 25,233 | 1,997,730 | 1,958,230 649,128 524,433 || Southern L. & T....... 431,582 | 3,691,030 | 2,071,949 | 1,792,605 657,039 
Farmers Nat’l.. ae 44,640 1,330,250 04,000 199,012 158,299 Southern States (Ala.).. 644,300 4,018,918 902,910 1,560,277 155,245 
Federal Life.......... 651,754 4,013,805 169,270 | 3,305,245 395,370 Southern Union........ 142,538 1,639,430 26,188 439,358 214,348 
Fidelity Mutual....... 4,854,441 15, 338, 882 513,830 30,548,578 3, a 335 Standard (Ga.)... a 55,338 1,217,250 823,500 431,248 106,730 
First n> L.&A. 167,088 1,930,153 707,321 598,936 238,457 Standard i) ee 361,906 2,127,984 275,769 992,993 425,086 
Florida Life. . A tec 1,235,515 ee Sl ee eee State Life (Ind.)....... 2,520,626 13,808,563 3, 720, 138 14,769,985 2,211,634 
Fort Worth........... 206,862 1,990,519 349,956 582,816 166,701 Texas Life.........---}  weeeee | eee PO tee ee 1,117,423 274,025 
GBC. 656 cc eee 110,747 | @1,059,565 250,007 40,089 27,728 Two Republics........ 106,197 1,835,388 1,017,659 322,192 179,661 
George Washington... . 213,546 | 4,070,869 | ¢2,879,740 988,765 282,447 Union Mutual.........| 2,358,335 6,523,187 361,728 | 18,917,683 1,179,965 
German-Amer. (Col.). . 87,855 1,668,500 ”360,000 318,281 258,567 United States......... 761,284 2,514,624 —615,921 7,862,595 501,193 
German-Amer. (Neb.).. 239,509 2,404,909 1,196,405 480,651 38,371 Western & Southern....; 3,127,465 | —...... c6,183,899 8,763,565 623,560 
German Mutual....... 141,660 784,835 421,073 1,004,364 171,001 Western Life (Ia.)..... 69,6 1,274,841 901,13 178,349 111,254 
Germania Life........ 6,216,225 18,272,403 3,798,234 51,112,748 6,415,649 Western States. APE SA 538,191 5,303,725 2,397,943 1,802,501 1,117,008 
Gibraltar Life......... 71,659 1,726,371 1,430,411 184,308 144,880 Wisconsin Life........ .| 63,591 508,353 361,172 393,019 24,445 
CU ere 238,484 1,259,697 370,722 1,088,225 466,427 Wisconsin National... . | 185,969 2,161,870 1,189,297 861,331 544,569 
Great Northern, N.D. . yes! re —177,500 223,546 157,868 Wyoming Life......... | 31,246 306,910 114,410 383, 704 352,890 
Great Republic. . 188,523 916,493 3,193,993 783,265 694,225 ; ’ ; F | 
Great Southern , Ala.. 160,116 1,036,500 66,500 492,529 216,671 Canadian Companies. | 
Guarantee Life, Tex 493,687 3,154,915 | —4,570,406 1,550,684 226,727 British Columbia. . .. 110,785 2,154,834 657,569 257,458 112,260 
Guaranty Life........ 165,436 1,559,708 937,815 465,124 140,604 Canada Life. seseoeces 5,589,950 14,000,000 5,680,000 56,103,842 7,198,989 
Guardian Life......... 123,583 1,367,118 777,032 330,717 171,635 Continental Life...... 313,003 2,129,925 452,471 1,849,209 350,658 
CA ee 27,387 391,370 76,355 152,330 119,392 (eo fy ewdares 3,449,745 206,500 1,671,817 280,737 
Ieee meete........... 188,831 3,140,805 1,485,567 422,558 235,437 Imperial Fen eces 1,590,711 7,566,776 3,161,848 10,310,392 1,458,083 ; 
Illinois Life........... 2,247,700 13, 291, pH 8,071,749 11,403,596 1,457,684 Great West. eee ces mee meer ery 24, 412, 261 11,173,218 it, "TS eres 4 
Indiana National..... . 254,628 | 3,604.4 558,445 "865,264 405,292 Monarch Life. . . J} wee a ee 2,256,262 658,691 615,879 202,816 i 
Indianapolis Life. ..... 254,363 ease 246 1,650,089 629,717 38,163 | Mutual of ¢ anada.....| 3,281,885 14,525,411 7,085,333 24,642,314 4,138,316 | 
lowa Life. . de 67,387 445,379 71,379 227,303 103,847 | National Life.......... 733,711 5,211,406 1,609,330 2,946,800 392,991 
Independent Life. . rp 167,550 c3,279,172 c461,732 501,647 312,326 | North American. cane 1,875,215 7,052,760 1,368,615 14,916,008 2,166,166 : 
Inter-Mountain....... 170,295 2,771,639 1,070,139 266,863 | 131,257 || Sovereign Life..... 174,460 1,871,442 448,423 1,090,410 330,872 | 
Lamar Life.......... 159,451 ieee 38,393 487,732 | 154,218 | Western Empire...... 40,764 | 1, 165, 500 886,500 326,369 229,297 ; 
| | | 4 
| 


a Industrial business. 6 Ordinary business. ¢ Industrial and ordinary. 


T e minus sign (— indicates a decrease. Ac 4 
h ” 6 ( ) eIncluding reinsurance. 


T Including capital, funds z apportioned and unassigned. 
dIncluding accident department. 





PROMINENT PATRONS OF LIFE 


previous editions it is not so bulky and can 


sons insured expressing their views as to the 


INSURANCE more easily be carried in the pocket. benefits and advantages of life insurance. 

Prominent Patrons of Life Insurance— These give numerous hints useful in canvass- 

Thirteenth Edition, Revised and Enlarged, thirteenth edition—contains the names of some ing, and also illustrate the high appreciation 
Now Ready six thousand prominent persons located in in which life insurance is held by those most 


Life insurance agents throughout the country 
will be interested to learn of the publication 
of a new edition of that invaluable publication 
Prominent Patrons of Life Insurance. 

This work, which has passed through twelve 
large editions and revisions, has been again 
thoroughly revised and improved in many im- 
Portant particulars. The thirteenth edition 
Presents itself in a more condensed and con- 
venient shape than before, so that while it 
contains a much larger number of names than 


various sections of the United States and 
Canada who carry life insurance ranging in 
amounts from $50,000 to $4,500,000. As a good 
example always carries weight, every active 
life insurance agent should use this work to 
convince prospects that their friends, neighbors, 
business and professional men of their locali- 
ties believe in life insurance and show it by 
their deeds. 

Besides the six thousand names given in 
Prominent Patrons of Life Insurance there 
are also about four hundred letters from per- 
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competent to form an opinion. 

A new and valuable feature of this edition 
is a section dealing with partnership and busi- 
ness corporation insurance, which gives the 
names of a large number of men insured as a 
protection to the business with which they are 
connected. This feature will prove of much 
interest to agents who are looking for oppor- 
tunities to improve their business prospects by 
working up a demand for business insurance. 

Prominent Patrons of Life Insurance con- 
tains over 220 pages of most useful informa- 








Life Insurance 


tion, is handsomely printed and bound, in con- 
venient form for the pocket, in two styles, 
cloth and leather. The cloth edition sells at 
$1.00 per copy and the leather at $1.25. For 
single copies and terms as to quantities address 
The Spectator Company, 135 William street, 
New York. 


Commissioner Favors Reciprocal Tax Law 


Commissioner Ekern’s views on the Kubasta 
bill pending in the Wisconsin Legislature, which 
seeks to relieve Wisconsin insurance companies 
of a burden of taxation in those States with 
which reciprocal arrangements can be made, 
were explained before the insurance committee 
last week. 

The Wisconsin law taxes all foreign insurance 
companies two per cent on the premiums col- 
lected in that State, and other States tax Wis- 
consin companies in a retaliatory way. Some 
States, however, have laws which permit reci- 
procal action, New York being the principal one 
cited by Mr. Ekern. The present bill will per- 
mit Wisconsin to remit this two per cent tax as 
against New York companies, providing the 
State of New York remits its tax against the 
Wisconsin companies. The bil] does not af- 
fect the other insurance taxes, which, altogether, 
amount to four and three-eighths per cent, and 
will prove greatly advantageous to the Wiscon- 
sin companies doing business in those States 
with which the arrangement is made. 


American National Insurance Company, Tex. 


The leading industrial company of Texas, 
writing life, health and accident insurance, is 
the American National of Galveston, Tex., which 
in its annual statement for 1914 shows further 
evidence of progress. The company is now ten 
years old and is possessed of assets amounting 
to over three million dollars and a surplus to 
policyholders of more than $870,000. It main- 
tains a reserve by the American Experience 
Table at three and three and one-half per cent 
amounting to $2,088,332, while its surplus is made 
up of $250,000 capital, $58,851 assigned funds and 
$561,175 unassigned. 

The company fas in force over $52,500,000 of 
insurance, having made a gain of more than 
$6,000,000 during the past year, and ranks among 
the leading companies of the country in this 
respect. Its officers are W. L. Moody, Jr., 
president; Sealy Hutchings, vice-president, and 
L. H. Collier, secretary. Under their manage- 
ment the American National is being firmly 
established as a progressive organization. 


Grange Life to Begin this Week 


The Grange Life Assurance Agsociation of 
Lansing, Mich., expects its license from the 
State of Michigan this week and will begin 
writing immediately. A corps of agents has 
been organized and is ready to begin work im- 
mediately upon the issuance of the company’s 
license. At the annual meeting of the stock- 
holders it was voted to increase the capital 
stock from $100,000 to $200,000. The directors 
have elected the following officers: N. P. Hull, 
president; Colon C. Lillie, vice-president; C. H. 
Bramble, secretary-treasurer; Dr. James W. 
Glover, actuary; Judge Stephen H. Clink, gen- 
eral counsel. 
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“EFFICIENCY,” BY LINDSAY 


Practical Lessons in Life Insurance Sales- 
manship 

The present method of the presentation of 
life insurance premiums and values in a canvass 
has recently attracted attention and numerous 
articles on the subject have appeared in different 
company organs within the last few months. 

This method was recommended by Forbes 
Lindsay, author of ‘‘Efficiency,’”’ the first copy of 
which was printed more than a year ago. On 
page 77 of ‘‘Efficiency,’’ under the head ‘‘Make 
It Easy for the Prospect,’’ Mr. Lindsay speaks 
as follows on this subject: 


Most men have an ingrained dislike for fig- 
ures and find arithmetical processes difficult. 

When you tell your prospect that his policy 
will, in the third year, have a cash value of $719, 
you subject him to the disagreeable necessity of 
calculating the proportion of that amount to the 
premium paid, if he is to gain an intelligent 
conception of your statement. 

You will find that the employment of percent- 
ages aids your presentation of the proposition. 
To illustrate: Policy, $10,000; premium, $257— 
about 2% per cent of face value. Cash value, 
third year ($530), about 60 per cent of the pre- 
miums paid; tenth year ($2010), about 75 per cent 
of the premiums paid; fifteenth year ($3212), 


about 80 per cent of the premiums paid. Final - 


cash settlement, $5260—more than 100 per cent 
of the total payments. 

Expressed in this manner it is quite easy to 
get a grasp of the cost and returns of the policy. 

The Spectator Company are Sole Selling Agents 
for ‘‘Efficiency: Practical Lessons in Life In- 
surance Salesmanship,”’ and its companion work, 
“The Psychology of a Sale,’’ treating of the 
mental processes involved in a sale of a life in- 
surance policy. The price for each book is 75 
cents bound in stiff paper, $1 bound in flexible 
leather. 


Protest Against Towner Bill 

The Life Underwriters Association of New 
York, together with representatives from six 
other associations in the State, made vigorous 
protest at Albany on Tuesday against the 
Towner bill, which amends the insurance law 
governing the expenditures of mutual companies. 
The Towner bill amends section 97 of the insur- 
ance law to permit maximum expenditures in 
conducting business to equal either ‘‘The aggre- 
gate amount of the loadings upon premiums re- 
ceived in a year calculated according to the 
standards adopted by the company under sec- 
tion 84 of this chapter,” or twenty-five per cent 
of its net premiums so received and so calcu- 
lated, whichever is the larger. 


Special Session for Gibson Bill 


Governor Ferguson of Texas appeared before 
the Senate Committee on Insurance while the 
Gibson bill was pending before it, and presented 
the proposition of the withdrawn insurance 
companies, which he favored. It was subse- 
quently disclosed that, because of the near ad- 
journment of the present session, it would be 
impossible to pass the bill. The Governor ad- 
vised Senator Gibson that the proposition would 
be submitted to the legislature at the special 
session, which is to be called during April. 


Pan-American Life Insurance Company 


At the close of 1914 the Pan-American Life 
of New Orleans possessed assets amounting to 
$2,514,661, a surplus of $1,739,201, and insur- 
ance in force of more than $16,650,000. These 
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results have been achieved in the short period 
of two years and nine months, indicating that 
the company has a most capable and energetic 
management. Last year its new business ap- 
proximated ten millions in applications, which, 
in view of the chaotic conditions existing in the 
latter half of 1914, must be regarded as highly 
satisfactory. Its premium income for the year 
was $540,000, of which $200,000 represented new 
premiums. 


Conservative Life Insurance Company, 


Indiana 


In the fall of last year the directors of the 
Conservative Life of South Bend took steps to 
further develop the company, and, in line there- 
with, selected A. S. Burkart as vice-president 
and general manager. Mr. Burkart is well 
known in the insurance field, having been regu- 
larly listed among the leaders while in the ser- 
vice of the Prudential of Newark and the Public 
Savings of Indianapolis. Since taking charge, 
he has thoroughly reorganized the field force 
with satisfactory results. He is assisted in the 
home office by J. G. McMahon, formerly at New 
York, with the Metropolitan Life, while Harry 
L. Bartram operates in the field as ordinary 
supervisor. 

Among the superintendents in the field are: 
Thomas L. Lonergan, Terre Haute; Homer (C, 
Johnson, Kokomo; Lee R. Crull, Anderson; 
Elmer N, Keelor, Muncie; Nathan L. Stambaugh, 
Ft. Wayne, and E, L. Merrill, South Bend. The 
company is aiming: to open up in Michigan be- 
fore long, and expects a good volume of business 
production during the current year. Its officers 
and directors are among the leading business 
and professional men of Indiana and take an ac- 
tive interest in the affairs of the company, 
thereby emphasizing its watchword of ‘‘safety 
first.’’ 


Louisiana State Life, Shreveport, La. 


Stockholders of the Louisiana State Life ex- 
pressed satisfaction, when informed at the an- 
nual meeting recently, of the progress made 
during 1914. In that year it increased its as- 
sets by $28,491 to $370,525, while the reserves 
were strengthened by $30,895, and now amount 
to $57,383. The surplus to policyholders is $312,- 
820. A good record has been made in the three 
years of the company’s existence; its new busi- 
ness has been obtained at a minimum cost, while 
the expense on old business has been kept low, 
overhead expenses have been reduced to a mini- 
mum and a satisfactory record made for per- 
sistency on the part of policyholders. The com- 
pany’s principal officers are: W. T. Crawford, 
president; Thos, P. Lloyd and J. Homer Jordan, 
vice-president, and R. M. Henderson, secretary. 


Capitol Life Insurance Company of Colorado 


The progress of the Capitol Life of Denver, 
Col., under the management of President 
Thomas F. Daly, was well maintained during 
1914, during which year the company passed the 
sixteen-million mark in insurance in force. Its 
total income for the year was $659,680, of which 
$272,859 was added to the ledger assets. At the 
close of the year the admitted assets had reached 
$1,587,814, and there was shown a surplus to 
policyholders of $230,149. The death losses paid 
last year amounted to $62,364, making a total of 
$431,742 since organization. The Capitol Life is 
a substantial institution, meriting the support 
and confidence of its policyholders. 





Company Tidings 

—The February business of the Great-West Life 
of Winnipeg made a new record for the month. 

—The New York Life paid 127 first-year death 
claims in 1914. The sum paid to the beneficiaries was 
$312,208. 

—The Pan-American Life of New Orleans has 
designated March as President’s month, in honor of 
Crawford H. “Ellis. 

—The Equitable Life of Iowa wrote $1,255,000 in 
surance in the month of February. This is a gain ° 
$68,760 over the corresponding period of last year: 


—The Sioux Life and Casualty Company, which 
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was being organized at Sioux Falls, S. D., ‘with an 
authorized capital of $500,000, has decided to abandon 
its plans and liquidate. 

—The Continental Life of Salt Lake has discon- 
tinued the issuance of accident and health policies. 
Applications calling for accidental death indemnity will 
not be accepted in the future. 

—The record of the Detroit Life during February 
was very Satisfactory, $305,500 being the business 
written, a gain of $19,000 over the same period of 
1914. March already shows a big advance over last 
year. 

—The Equitable Life of Iowa has put into effect 
new limits for continuous monthly income policies 
and reversionary annuities. Hereafter applications 
will be accepted for a monthly income of $100 at ages 
from twenty to sixty, regardless of the age of the 
beneficiary. 

—The Bankers Life Company of Des Moines has 
reached and passed the $100,000,000 mark in the 
amount of legal reserve insurance in force. With a 
record of over $48,000,000 of business written in 1914, 
the Bankers Life has fixed $50,000,000 as its goal for 
business to be written during the current year. 

—Farmers National Life has changed its home 
ofice from East Chicago, Ind., to Huntington, Ind. 
That town is. the home of the secretary of the com- 
pany, B. F. Biliter, and the treasurer, Mr. Wasmuth, 
will shortly remove there. The executive offices of 
the company will remain at 340 Michigan avenue, 
Chicago, which the company recently purchased. 

—The Southern Life at Nashville, at its annual 
meeting, elected officers as follows: President, I. M. 
Searight; vice-president, A. R. King; secretary, 
Charles Q. Stephens, the latter succeeding M. E. 
Ridley, who will, in a few weeks, take an important 
connection with a Western insurance organization. 
The company, with a capital stock of $188,000, re- 
duced this forty-five per cent, making the present 
capital $103,840, under the examination of the Ten- 
nessee Insurance Department, and fixing the surplus 
at $31,759. 

—The Equitable Life of Iowa is making a deter- 
mined effort to increase its insurance in force to the 
$100,000,000 mark by the end of 1915. It finished 
last year with over $86,000,000 in force, a gain of 
more than $10,000,000. March has been designated 
Aldrich month, in honor of Superintendent of Agents 
H. E. Aldrich, who has recently undergone a suc- 
cessful operation at Rochester, Minn., and is expected 
to return during the month. Six prizes have been 
offered as a special incentive to make the month a 
record one. 


Life Notes 


—W. McQuaker, treasurer of the Great-West Life, 
completed his twenty-first year in the service of the 
company on March 12. 

—The death of Alvin E. Hebert, Insurance Com- 
missioner of Louisiana and State Secretary, occurred 
last week, after a brief illness. . 

—It is a pleasure to learn that E. M. Cartwright, 
editor of The Western Underwriter, is making satis- 
factory progress toward recovery. 
~—Edward George Brazier, the Los Angeles actuary, 
is busily engaged writing on rates for a new company 
about to be launched on the Coast. 

—John A. W. Prout has been appointed manager 
of the life department of the Evarts-Termain-Flicker 
Company, general agents for the Fidelity Mutual Life 
for nineteen counties in northern Ohio. 

—State Insurance Commissioner J. Will Taylor of 

Tennessee, with E. H. Hurst of Knoxville, have se- 
cured the State agency for the New England Life, 
which has entered Tennessee for the first time. 

—The board of governors of the American Institute 
of Actuaries will meet at the Hotel LaSalle in Chicago, 
March 20, to pass on applications for associate mem- 
berships and fellowships. The examinations will be 
held April 13 and 14. 

—Thomas P. Goodrich, who has been connected 
with the Provident Life and Trust for the past thirty 
years and who was at one time president of the Life 
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Underwriters Associaion of New York, died on March 
8, after a brief iilness. 


—S. M. Levey of Des Moines has been appointed 
as general agent for the Bankers Life of Des Moines 
in Nebraska with headquarters at Omaha. F. L. Geer 
of Coffeyville, Kan., is new general agent for the 
company in southeastern Kansas. 


—A bill has been introduced in the Minnesota 
Legislature requiring all insurance agents to secure 
a license from the Insurance Department, which is 
empowered to revoke licenses on evidence of unfair 
practices or misrepresentation of policies. 


— A successful superintendent of agencies, now con- 
nected with an industrial company, is desirous of 
making a change, as announced in another column. 
He has had wide experience in both office and field 
and is capable of assuming full charge of a company. 


—E. D. Walter has been elected president of the 
State Mutual Life of Rome, Ga., to succeed Judge 
John W. Maddox, resigned. J. S. Calhoun, president 
of the First National Bank of Rome, was elected to 
the directorate, succeeding to the place held by the 
former president. 


—Assemblyman Marasco has introduced a _ bill 
into the New York Legislature amending the insur- 
ance law by providing that any fraternal beneficiary @ 
society, subject to the insurance law, must pay an 
annual tax of one per cent on its gross surplus for 
the preceding year. 


—J. W. Ferguson, who has for the past three and 
one-half years been Insurance Commissioner for the 
State of Oregon, but who recently vacated that office 
because of the change of administration, has been 
appointed comptroller of the Columbia Life and Trust 
Company of Portland. 

—Senator Brown and Assemblyman Machold of 
New York have introduced a bill in their respective 
houses amending the insurance law relative to the 
deposit required of fraternal benefit societies incor- 
porated by or existing under the laws of any country 
outside the United States. 

—The Wisconsin State life fund, in operation since 
October 27, 1913, suffered its first death loss when 
Dr. George A. Keenan, a Madison surgeon, died. He 
held a policy for $1000, and the State Insurance 
Department announces it will be paid as soon as the 
guardian is named for the beneficiary. 

—The organization of the Michigan Insurance 
Federation has been undertaken with Calvin A. Palmer, 
former Insurance Commissioner and now president of 
the Interstate Fire of Detroit, as president of the 
temporary organization. Mark T. McKee, secretary 
of the Michigan Fraternal Congress, is secretary. 

—Announcement is made of the retirement of 
Harold H. Johnston from The Life Insurance Inde- 
pendent, of which paper he has been business manager 
for the past few years. It is stated that he intends 
to engage in the mail order business with insurance 
agents—a position where his letter-writing ability will 
have full play. 

—A bill has been introduced in the Minnesota 
Legislature amending the anti-rebate law. It provides 
that violation shall not invalidate the policy, but if the 
violation is knowing and wilful by the insured, he is 
entitled to recover from the company only such pro- 
portion of the amount payable as the rebated premium 
bears to the full premium. 


—Ira C. Edwards, general agent for the National 
Life of the U. S. at Minneapolis, who has been 
incapacitated by illness for some months, expects to 
take up his duties again about the first of May next. 
Mr. Edwards is the author of an instructive little 
booklet called “Objections and Answers,” which is for 
sale by The Spectator Company. 


—The Lower House of the Oklahoma Legislature 
has killed the Senate bill restoring to the State In- 
surance Commissioner the power to reject or revoke 
agents’ licenses, power which the State Supreme Court 
recently held he was exercising under a void statute. 
The action of the legislature is construed to leave the 
Commissioner without authority to pass arbitrarily on 
an applicant’s fitness to write insurance and deny him 
a license. 
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Casualty, Surety, Etc. 


CASUALTY, SURETY & 
MISCELLANEOUS 


National Surety Company, New York 


In presenting its annual statement for the 
year 1914 the National Surety Company justly 
calls attention to its great financial strength. 
At the close of last year the assets held 
amounted to $7,436,675, valued on a thoroughly 
conservative basis and exclusive of $100,000 
other good assets and $239,809 past due pres 
miums. On the liability side of the account ap- 
pears an unearned premium reserve of $1,915,194, 
computed by the pro-rata method, and other re- 
serves of $1,619,526, leaving a surplus on policy- 
holders’ account of $3,901,955, of which $2,000,- 
000 represents the paid-up capital. 

It will be seen from the foregoing that the 
company possesses an ample margin of financial 
strength, and, in fact, has a larger surplus than 
any other company transacting no casualty in- 
surance. The National Surety has for some 
years past increased steadily in its business 
writings, and by due conservatism has given 
great satisfaction to all who have had dealings 
with it. A splendid record has been established 
by it for prompt payment of claims, and in all 
the factors essential to making a reliable com- 
pany it ranks as a leader. 








Threshermens Mutual to be Organized 


Members of the Wisconsin Brotherhood of 
Threshermen, in meeting assembled at Oshkosh 
last week, decided to form a mutual company 
for insurance against accidents to owners of 
threshing machines and their employees, and 
against loss of threshing machines or engines 
through fire. As the plan was outlined by Pres- 
ident William Prisk, it is contemplated that in 
the first year the same rates would be charged 
as are levied by old line companies, but any sur- 
plus remaining would be applied on the next 
year, and the amount would be lessened in pro- 
portion to the amount remaining in the treasury. 
After this year all engines will be inspected by 
United States officials, which will obviate the 
necessity of State inspection. The threshermen 
also adopted a resolution, pending the organiza- 
tion of the insurance body, providing that the 
association may appropriate fifty per cent of the 
money required to prosecute a claim for dam- 
ages against a casualty or other insurance com- 
pany, with the understanding that it shall be 
refunded if the suit is successful. 


Bill to Amend Wisconsin Casualty Laws 


A bill in the Wisconsin Legislature by Senator 
Burke would permit domestic insurance com- 
panies to conduct business at a promotional ex- 
pense in excess of the ten per cent now per- 
mitted. It will be opposed by the State Insur- 
ance Department. In the Lower House, As- 
semblyman Nelson has a bill to repeal that sec- 
tion of the insurance law which permits the set- 
ting up of an insurance company physician’s cer- 
ficate as an estoppel in an action on an accident 
or health claim. Assemblyman Hedding offered 
a bill for an investigation by the Commissioner 
of Insurance of the subject of old age pensions, 
and Assemblyman Weber a bill providing that 
knowledge of an accident shall constitute suf- 
ficient notice of injury to furnish medical aid. 
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Casualty, Surety, Etc. 


STATE COMPENSATION 


Bills in New York Legislature Would 
Repeal Present Act and Create 
State Fund Monopoly 





WOULD ABOLISH COMMISSION 


Industrial Commission Proposed to Supplant It— 
What is Going on Elsewhere 


Senator Lawson of Brooklyn is the author of 
a bill supposed to have been drafted at the 
behest of the Board of Trade and Transporta- 
tion of New York city. The bill proposes to re- 
peal the present act and submit the action of 
the legislature to the voters at the next elec- 
tion. The bill offered proposes to create a State 
fund by general taxation and the clause regard- 
ing the three means of obtaining security for 
compensation is stricken out. 


PROVISIONS OF THE BILL 


The salient features of the bill are: Discrim- 
ination between employees in hazardous and 
other classes of employment eliminated; safety 
first; compulsory adoption of every practicable 
measure of accident prevention and employers 
neglecting this clause shall be held responsible 
to the State in the amount of damages awarded 
to injured or dependents for accidents and for 
penalties; every employer who abides by the 
provisions of the safety clause shall be free 
from legal liability unless at fault in some other 
way; provision is made that the State shall pay 
the compensation even in cases when the em- 
ployer is at fault, whether the employer is able 
to reimburse the State or not; all other com- 
pensation is to be paid by the State; the money 
to carry on the needs of the State for this com- 
pensation shall be raised by a tax levy on all 
taxable property alike; the fund is to be known 
as the “State Accident Compensation Fund”; 
employers in any group established by the 
commission shall be formed into an association 
for the prevention of accidents; medical hospi- 
tal service to be furnished for fourteen instead 
of sixty days following the injury. The bill 
carries the same amount of compensation for 
the same injuries as the existing law. 

The proponents of the bill contend that the 
present law is not conducive to the taking of 
practicable measures of accident prevention by 
employers, as they are able to secure insurance 
against accidents. It is suggested that the leg- 
islature fix a penalty for non-compliance with 
the safety requirements of the law against which 
an employer could not insure. 


TO ABOLISH COMMISSION 


Senator Spring of Cattaraugus has introduced 
a bill into the New York Legislature, with the 
object of abolishing the workmen’s compensa- 
tion commission and, at the same time, creating 
an industrial commission of three members to 
be appointed by the Governor, with the consent 
of the Senate. The industrial commission shall 
have charge of the Department of Labor and 

’ shall constitute the workmen’s compensation 
commission. It shall have the power to appoint 
a commissioner of labor, a deputy commissioner 
in charge of workmen’s compensation, and a 
secretary, For the commissioner of labor and 
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the deputy industrial commissioner in charge 
of compensation the commission may designate 
two of its own members. The industrial com- 
mission may appoint and, at its pleasure, re- 
move three deputy commissioners of labor. The 
salary of the commissioners is to be $8000 and 
that of the labor commissioner and deputy com- 
missioner in charge of compensation $6000. 


DIRECT PAYMENTS PERMITTED 

The conference committee of the New York 
Legislature has agreed upon a bill providing for 
direct payments to injured workmen, subject to 
review by the compensation commission. No 
provision was made for casualty company set- 
tlements. It is said that the bill would pro- 
vide that any time after the first fourteen days 
following an injury the workman may present 
a prepared form for settlement to his employer. 
If the employee and employer agree, they should 
file a joint agreement with the commission, 
which has the power to increase the award or 
confirm the agreement. In the event that the 
award must he increased the commission shall 

qhave the power to fine the employer not more 
than ten per cent of the award. 

In case of death, the employer shall settle 
with the principal dependent in the same man- 
ner as prescribed for agreements between em- 
ployee and employer. 

The employer is to draw on the State Fund or 
casualty company in which he is insured after 
a settlement has been made. The State Fund 
or casualty company shall reimburse him within 
ten days after proof of the payment by the em- 
ployer has been filed. 

Kither partial payments or a lump sum may 
be made in settlements. The commission is to 
have the power to order lump-sum payments 
when it sees fit. A penalty of fifty per cent of the 
award is imposed on the employer or casualty 
company in case the payment is not made within 
ten days after the demand is made. In case the 
employer defaults in payment of a claim, he 
may be fined ten per cent of the award. 


COMMITTEE OPPOSES IOWA BILL 

Senator Clarkson's bill to knock out the 
present workmen's compensation law in Iowa 
and substitute instead the Garst plan of State 
monopoly insurance was recommended for in- 
definite postponement by the Senate Insurance 
Committee. This action was not unexpected. 
However, the committee recommends that the 
Senate give unanimous consent to have the 
measure put on the Senate calendar so that Sen- 
ator Clarkson can make his fight on the floor. 
He expresses the optimistic belief that it will 
pass the Senate despite the action of the com- 
mittee. 


DOCTORS SUSPECTED OF REBATING 


It is said that the experience of California 
with workmen’s compensation is the very high 
cost of medical services which are given for 
ninety days under the law. The cause of the 
high cost of medical service in the State is said 
to be rebating on the part of the doctors. The 
Suggestion is that doctors handling cases have 
been giving rebates to persons who can swing 
compensations their way. Managers of some 
of the casualty companies are going to start a 
campaign to abolish the -practice and prevent 
it in the future, as it is demoralizing both to 
the doctor and the recipient of the rebates. It 
also adds materially to the expense of the em- 
ployer, whose costs under the law are none too 
low, anyway. 
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Thursday 


Commonwealth Bonding and Casualty 
Company 


Following an examination of the Common- 
wealth Bonding and Casualty Company of Fort 
Worth, Tex., on behalf of the Insurance Depart- 
ment of California, the company has substituted 
other securities for some objected to and will 
pay in an additional $25,000 to surplus account 
within sixty days. It is the intention of the 
company to maintain its financial strength at 
all.times. 


Texas Fidelity and Bonding Company 

The suit for a receivership recently instituted 
against the Texas Fidelity and Bonding Com- 
pany of Waco, Tex., has been dismissed. The 
company’s annual statement has been accepted 
by the Commissioner of Insurance, and the busi- 
ness thus far this year shows a satisfactory 
gain. Underwriting is now being conducted on 
a conservative basis, and the company’s affairs 
are being closely supervised by its executive 
committee. 


Casualty Notes 

—Marshall A. Frank, who is organizing the Cali- 
fornia Compensation Company, has changed the name 
of the proposed company to the California Casualty 
Company. 

—A member of an incorporated and_ established 
agency, who is about to retire, will sell his interest to 
a party who will become an active factor in the busi- 
ness. See advertisement elsewhere in this issue. 

—The Massachusetts Accident Company has opened 
offices at 31 Nassau street, New York City. J. A. 
Rauh, formerly secretary of the Johnston & Collins 
Company, is in charge in the capacity of resident 
manager. 

—The Universal Schedule Rating Company is being 
formed in New York for the purpose of inspecting, 
rating and reporting on risks rated on the analytical 
schedule and to make recommendations and take up 
questions on inspection blanks and rating forms with 
the Workmens Compensation Inspection Rating Board. 

William S. Schick, Tr., has heen appointed general 
agent for the Tllinois Surety at Indianapolis. He was 
several years in the home office of the Federal Union 
Surety at Indianapolis, and for the past two years 
has been local agent for the Illinois Surety at Bluff 
ton, Ind. He is a brother of C. E. Schick, secretary 
of the company. 

The Provident Life and Accident of Chattanooga, 
Tenn., has revised its “income protection,” complete 
disability, “faultless” disability and ‘‘faultless” acci- 
dent policies. Some of the features in the revision 
are an increase in the indemnities, extra allowances 
for: surgical operations, medical fees, and in one case 
a revision of rates. 


Important Insurance Publications for Sale 

Insurance companies desiring to maintain a com- 
plete library of insurance works and _ students who 
want the fullest possible sources of information at 
hand should take advantage of the present opportun!- 
ties for securing the few remaining complete sets of 
certain standard insurance publications. a 

The Spectator Company is at present in a position 
to supply complete sets of the following highly valu- 
able and instructive publications: 


Tournal of the Institute of Actuaries (of Great 
3ritain). : ns 
Transactions of the Actuarial Society of America. 
New York Insurance Department Report—Life. 
New York Insurance Department Report—Tire. ws 
Massachusetts Insurance Department Report Life. 
Massachusetts Insurance Department Report—Fire. 
The Insurance Year Book in Two Annual — 
The Handy Guide to Premium Rates, Application 
and Policies. hese 
The difficulties of obtaining unbroken sets of t ; 
works increase each year, and their cost is natura vd 
steadily rising. Therefore. parties desiring to — 
them should take prompt advantage of this opportune 
In addition to the complete sets mentioned, pag 
be supplied various slightly incomplete sets of the sired 
works, Prices and full particulars will be fr iam 
on addressing The Spectator Company, 135 W! 
street, New York. 
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